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E B, HETEFT JointForce IR, BB AT IR RIGZE, M
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EERTRANE

A 1E12A31 AR 2012A 2013A 2014E 2015E 2016E
TN S 2,768,171 3,205,985 4,262,425 5,789,621 7,759,819
W RIS (%) 23.37 15.82 32.95 35.83 34.03
WA (NRHET ) 133,189 148,301 196,665 355,120 563,510
BRI A LS5 4E (%) 20.43 11.35 32.61 80.57 58.68
BRERINRNEE) - 0.077 0.082 0.109 0.197 0.313
TR A LR (%) 2.38 6.46 32.67 80.57 58.68
BRFEE (NRFEIT) 1.12 1.26 1.52 1.74 2.07
IR A E [ S (%) -5.05 12.59 20.67 14.33 19.18
53 e SN W - - - - -
T &ZE PIE (f%) 23.64 17.82 9.87 6.22
7R PIB (%) 1.54 1.28 1.12 0.94
BRI R (%) - - - - -
ST E R A 2 22 (%) 7.29 7.07 7.86 12.11 16.43
T H E R (%) 3.87 3.17 3.55 5.54 7.41
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ATHEIEE (2012A-2016E)

#1L12 A31HFFEEA: AR¥ETIT) 2012A 2013A 2014E 2015E 2016E
KRS T T R 216,776 138,058 151,864 167,050 183,755
B 1,236,006 1,556,669 2,101,503 2,942,104 4,118,946
A RS 1,221,800 1,416,895 1,912,808 2,582,291 3,356,978
| 93,589 94,363 96,250 98,175 100,139
['ON 2,768,171 3,205,985 4,262,425 5,789,621 7,759,819
LEONZN (1,852,830) (2,200,799) (2,898,449) (3,965,890) (5,315,476)
Ll 915,341 1,005,186 1,363,976 1,823,731 2,444,343
SHEE B AT B (615,453) (687,592) (834,157) (1,011,663) (1,239,846)
He B 112,172 112,676 214,031 248,556 310,308
Bk AT R RIS 2 187,716 204,918 315,788 563,511 894,189
Fia (37,574) (4,890) (50,526) (84,527) (134,128)
B 150,142 200,028 265,262 478,985 760,060
FE 5

AR 2 16,953 51,727 68,596 123,865 196,551
N ) 5 B (5 133,189 148,301 196,665 355,120 563,510
TS, FE A, AR 0.080 0.084 0.111 0.200 0.318
R A, A, SO AR 0.077 0.082 0.109 0.197 0.313
SRS, T - - - - -

AU A, SR B TR

AR EERAER (2012A-2016E)

BL12 331 HIAE &M : AR¥Tn) 2012A 2013A 2014E 2015E 2016E
LYE NN )& & 132,853 174,186 210,000 192,093 201,047
T 159,330 280,649 329,150 304,900 317,025
TH5 2wl I RE 27,616 13,519 16,454 11,989 11,377
HAb ARG B EIE H A5 707,067 1,029,358 1,021,396 504,465 750,223
FRBIBELE 1,026,866 1,497,712 1,577,000 1,013,447 1,279,671
e 23,989 19,883 21,312 28,948 38,799
R S b R SR K 1,039,396 1,146,646 1,491,849 2,026,367 2,715,937
TEAHRIE. %4 R HAMEE 1,038 1,009 1,024 1,016 1,020
Bils R &%EY 774,847 940,823 1,025,275 1,419,728 1,003,337
HoAh B B 576,214 1,066,884 1,417,035 1,918,800 2,570,070
WEIRE 2,415,484 3,175,245 3,956,495 5,394,860 6,329,163
Mz E 3,442,350 4,672,957 5,533,495 6,408,307 7,608,834
JEAT R P A4 TR A 110,506 217,410 289,845 393,155 527,306
& 5 B AR REATIRER 668,918 741,528 852,485 1,248,517 1,612,674
TEAT g 7,071 3,387 2,131 2,895 3,880
JEASFIE 39,312 28,303 33,808 31,055 32,431
&8 309,300 471,328 390,314 430,821 410,568
HABFI R B A 1 208,358 9,269 13,267 17,337 23,652
N gty ke 1,343,465 1,471,225 1,581,850 2,123,780 2,610,512
VR ZEFIE £ 4 17,602 17,589 17,596 17,592 17,594
(E85 19,000 518,268 763,550 640,909 702,230
oA AR B & 55 IH 0 224,674 224,674 224,674 224,674
| ih=i-g=s-18 36,602 760,531 1,005,820 883,175 944,497
HIEEF 1,380,067 2,231,756 2,587,669 3,006,956 3,555,009
AERE 2,062,283 2,441,201 2,945,826 3,401,351 4,053,825
Az PR RE 2 134,659 172,978 208,734 272,108 324,306
BB T AR RS 1,927,624 2,268,223 2,737,091 3,129,243 3,729,519
SRR E, HEdE, T AR 1.12 1.26 1.52 1.74 2.07
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AT BEHER (2012A-2016E)
BE12 5 31HEH4E (AL AR T ) 2012A 2013A 2014E 2015E 2016E
R AT SR 187,716 204,918 315,788 563,511 894,189
AL
WL s R 2 46,577 52,562 64,440 76,052 91,320
TV T FRAH R BRI 2 fi 8 42,967 49,803 46,385 48,094 47,240
s # 31,111 47,296 47,296 47,296 47,296
FIEWN (3,326) (1,958) (2,642) (2,300) (2,471)
WM. W KGR RS TR 137 1,114 626 870 748
i T S R L 1R 28,054 0 14,027 7,014 10,520
HALREIEA 19,764 30,629 43,047 55,779 77,836
BERSBINIREFENE 353,000 384,364 528,966 796,315 1,166,677
BEE LS
B 5y I EoAth S R R (294,161) (78,908) (172,601) (267,259) (344,785)
JEAF 25 5 B 59 T AR IE IS i 54,364 106,904 72,435 103,310 134,151
JEW P A & TRZ S IE RS I (197,676) (490,881) (345,731) (503,975) (650,165)
5y e F A AR R 55,769 36,886 110,957 396,032 364,157
&R 416 4,106 (1,429) (7,636) (9,851)
JE A SRR D (14,454) (3,684) (1,256) 764 985
PR3 2 Bl (42,742) (41,213) 191,340 517,551 661,170
HABGREIHE (35,624) (19,825) (27,725) (23,775) (25,750)
RELEBEBZBETH (78,366) (61,038) 163,616 493,776 635,420
BWEEY
WS PR JB A ) 0 (226,887) (113,444) (170,165) (141,804)
HEEWEE. W Bk (50,145) (80,663) (65,404) (73,034) (69,219)
LA B 3 AR (41,619) (59,689) (50,654) (55,172) (52,913)
3=t (3,351) (17,356) (10,354) (13,855) (12,104)
WM. MR R T IE 1,950 2,466 2,208 2,337 2,273
R B 3,326 1,958 2,642 2,300 2,471
HAmFAEIHA (39,483) (82,557) (39,509) (61,033) (50,271)
FARBEEBZ HETH (129,322) (462,728) (274,514) (368,621) (321,567)
MEEEHRERE
B ERAT BaK 284,300 1,059,558 578,680 685,594 247,842
HIBE R (151,200) (413,504) (423,528) (460,368) (1,104,870)
HABREIER 77,054 (361,988) 44,397 50,084 131,889
REEE) (R /IREERESH 210,154 697,570 199,549 275,310 (725,138)
Bl&e kB &S EYInTHE 2,466 173,804 88,651 400,466 (411,285)
FEIN IR G LIRS EY) 772,950 774,847 940,823 1,025,275 1,419,728
B4 Fe B &S5 (E I BE Sk 4R (569) (7,828) (4,199) (6,013) (5,106)
ERNBFERRESEEY 774,847 940,823 1,025,275 1,419,728 1,003,337
ARUF: A ], R SRR T
B THIERE (2012A-2016E)
#1112 A31HEH4E 2012A 2013A 2014E 2015E 2016E
EFIE, % 33.07 31.35 32.00 31.50 31.50
KBTI, % 6.78 6.39 7.41 9.73 11.52
TR, % 5.42 6.24 6.22 8.27 9.79
SFRVRE ERIRE, % 7.29 7.07 7.86 12.11 16.43
SRR E IR, % 3.87 3.17 3.55 5.54 7.41
AR TE/HERE 2, % 66.92 91.42 87.84 88.40 87.70
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