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12531 IERE  (FIFL * 248D 2011A 2012A 2013E 2014E 2015E
= IR IR 23,043 31,995 49,254 72,953 97,574
FLEl W BT RS 3271 3,723
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? B AR 22 53 64 91 135
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HF12F[31FIEFE  (Fify * 28 2011A 2012A 2013E 2014E 2015E
FRZF 10,225 12,785 15,546 21,982 32,572
PRI

AR L 1,874 2,266 2,743 3,879 5,748
R - (407) (407) (407) (407)
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FhERYS g
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SRR~ & R H PR (2,630) (2,255) 833 (416) 208
EMiER 828 1,689 2,174 3,555 2,901
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AR S TRl

S8 OB AR (IR VLS ) (1,444) (435) (940) (687) (813)
FE IRy ~ TR T ARA P (4,060) (3,657) (3,858) (3,758) (3,808)
TS MR A R (3,529) (3,668) (3,598) (3,633) (3,616)
BB AR MR (788) (869) (829) (849) (839)
R LG 3 | S R E R 5,989 18,532 12,261 15,396 13,828
SHISHEL 415 626 520 573 547
SHEEEL 20 440 230 335 282
H AL (11,958) (27,239) (19,598) (23,419) (21,509)
Eiepm sty S B APk o (15,355) (16,270) (15,812) (16,041) (15,927)
FEWAEHE phgl

SRS (T 6,683 983 3,833 2,408 3,120
R HE TR 0 2,215 1,108 1,661 1,385
5 R I e g 3,761 3,768 3,764 3,766 3,765
B R 160 238 199 219 209
[l 2 RS L (838) (1,108) (973) (1,040) (1,007)
O EAEE! (5,392) (8,483) (6,937) (7,710) (7,324)
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ALETFINEER, % 43.00 35.27 28.91 26.27 27.05
EFEF, % 35.81 29.01 24.24 22.02 22.73
7Y 4 [ ROE, % 40.63 36.50 32.53 34.56 37.47
YR 1R ROA, % 17.96 16.92 17.10 18.87 21.83
AR #,% 104.95 127.31 152.01 173.54 212.74
BRI

Ty ETiEE 32.05 25.75 20.23 17.08
TSR 18.65 20.00 16.67 14.29
USpEaei 5.82 5.53 5.61 5.77
T 1] (DOH) 11.39 14.17 18.05 21.37
ISR g (DSO) 19.57 18.25 21.90 25.55
Tl =R B 62.75 66.05 65.01 63.23
& (31.79) (33.62) (25.07) (16.31)
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AER AR (F) LHFRR (1)
ACG Advanced Casual Game iy £ PRI
Average Concurrent User accounts. Quarterly ACU is the average T R SEL [
ACU number of simultaneous online user accounts during the quarter. ’dwﬁ"g\* 1M
Average Revenue Per User. Quarterly ARPU is online game net
revenues derived from ACG or MMOG during the quarterly period
ARPU divided by the quarterly active paying user accounts of these ACGs gy | B[
or MMOGs during the quarterly period. Tencent’s definition of ARPU :
may not be comparable to similarly titted measures presented by
other online game companies.
B2C Business-to-consumer / Business-to-customer FE () = ESE
c2c Consumer To Consumer / Customer to Customer TR =B &

Combined MAU of
Weixin & WeChat:
CPA

CPC

CPD

CPM

CPT

DAU

DNF

FPS

FTTH

GMV

IVAS

LOL

LTE

MAU

MAU--QQ IM

Mbps

MCG

MM ORGS
MMO Racing
MMOFPS
MMOG
MMORTS
MVAS

020

PCU
PCU
PCU-- QQ IM PCU

SNS
TAC
VAS

WeChat

Weixin

Total number of user accounts that logged in Weixin or WeChat to
send out messages at least once during the last month of the quarter.
Cost-per-Action

Cost-per-click

Cost per day

Cost Per Mille

Cost Per Time

Daily Active User Accounts

Dungeon and Fighter

First Person Shooting

fibre-to-the-home

Gross Merchandise Volume

Internet value-added services

League of Legends

Long Term Evolution ( LTE )

Monthly Active User accounts;

Total number of user accounts that logged in QQ at least once during
the last month.

megabits per second

Mini Casual Game

Massive Multiplayer Online Role-Playing Game

Massive Multiplayer Online Racing

Massive Multiplayer Online First-Person Shoot

Massive Multiplayer Online Game

Massive Multiplayer Online Real-Time Strategy

mobile & telecommunications value-added services

Online To Offline

Peak Concurrent User Accounts. Quarterly PCU is the highest
number of simultaneous online user accounts during the quarter.
Peak Concurrent User accounts

The highest number of logged-in user accounts recorded on any time
of a day during the quarter.

Social Network Site

Traffic Acquisition Cost

value-added services which contains IVAS and MVAS

A product of Tencent that leverages Weixin’s technology to serve the
international markets.

An extension of Tencent’s mobile IM service, whose functions have
been developed and become a mobile community.
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