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BARKLERABBRAFHIKE AR MEALR R

10 A& RIZBUEH RIFR MNERKBET AP hLFA
T B E Ak S Rl & A M4k d

ARk S Fd&ER (YCO) MeReRTHYH
A B BRI LF =FEAHKBEK
ZZHHRRAFHEFRFELEAT"HHE 4L
TRARZ

— BAEBRIABRRASFHNKE ABMKEZRRE

AR, BA, £EARERFER BRAERET, FETHA, I3 BT RZARM.
AR, BABRARRFEL 1.5%. 3£ BAFFRBEG BT~ ANZFLR ER, FE 10
A PMI RABAK T 7 4, @ HERI/FTHTLT SR HEETRES LY, ERELHK
/ORI, R, b eaeft I A K, hKAB LR/ EHNEN, KI5 FHFAALN I
CAEN AMZAT AR FZF L. WT—REFOFEERERKELZKR/€H RN, THiIK
W H R LSRR, Blde, AERAREERET (2331 HO ARAMHF=FHEXTE
HAE TR B MIAEK, e H L5 RAFRAMEET B, RBH 4 KK L s & T 4,
E R 4B, EERBIE AT AR P @ EEF BRI AAARE, LRI
WAEAALT 9 A KL 6-7%, RibBIRM B MM A, E2RGREZFHELGTE, ~KBA
BAT AR SR TRENRS %, T HIRMBIT %5 8 2ME AR T 5% BN 9%,
% X HRABAT ARG AR, 7 E 10 AHlE b BAEFE L PMIIKT 9 A, ikTHXE T HEHF
277, & Beta 89 %L FH B eF ik ARA L H. DR (1810HK) Hed T F4L, w4t
B2 5%%, RARM R ETREYS L,

PE KSR TE LA BRI ZMURFEENBE. PEARZTE T HREE 8
A. 9 Afe 10 A A4 FENY 755 L. 545 LB LA 232 [LHBLBHK. MR, B
T EZEZANBL PRGBS H AR 8A.9 AF 10 A, IMETH % = h 2 897 L,
3751 LAe 448 1L A fo AT 10 AN A 3B P R B IGE, 3SR TTH F E AL B80T AR, F
P IR % N2 2900 B AL .
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= 10 AMFREEIEFRBE HERBETHOR LI

FARLBOE T RAE 10 AR, AR ET O wE 10 AR K TR, 10 A
#r, MSCI #R 45K T2k 3.0%, & HFLFH TR, R, Thfohl Lk aLT 4% o
HRo MTLRFBHEIRE, THROCUE P RBGEBEERAFHELREFFRE—F TIT
EF, BFREAFELEEFROER, HARERXRIXLWH TR Z g, W RRE K.
HFHEZF A RAERGTRIABE RS . MSCl R IEH AKX KB FHREERAZ, LHHH4
Tk KA AR IR B H R BT KK B FARRTH M9 AT,

FERT A @, 10 A, S35 RISHANK PR 300 A E A A A H, KRBT B
AT 3T E A ARG R E mIESNE R & 2 A&, 10 A4y, 7K 300 sk fele £ 42648
AT 3k 3.2% A7 4.3%, 12AeA1G 5 2 o RAGH A T 3k 13.6%427.6% (AFE A1)
I, BRFEEMEARFOREZFTHEAES, AT TAA, PHEET P, ©EF LM RT
BAFHATFSCFRKRE (BFEEL2) , BIAMTLy; EH/HKAE 10 A K@ Tk, £AXH
TR F ORI BEREXGWERT), BTHFAEFEOELRZIAHE T XAANT IR ZRK
A, F—Z @, PHRETE, WTANAEBHTLBRARLET KA, 12 10 AHizirkigsk
REHEY L, XRRETHFKREGRL,. KRNABNERTHTNERES EfEERES
PARBAF B2 5P BT A F

Pa=4

/f

A& 1:10 A X BAIHA® b5 KAHERIA
10 Amd FeBBOeH RIBK, H2RBETHHH 0L 10 AR ELKL.
108, PRETY, EHFTLBHEY LY.

MSCI

2 300 MSCI I

¥ £k AT HHATH
EAHH -3.2% -4.3% -3.0% -3.9% -4.0% -4.2% -4.4% -3.6% -2.2%

FF,

A IR 48 R -6.2% -7.4% -4.4% -3.5% -4.8% -5.4% -1.7% -0.6% -6.1%
£ adE -4.0% -3.9% -3.7% -3.1% -3.7% -3.0% -4.1% -4.7% -2.6%
Ho = R H -13.6% -7.6% -3.6% -8.1% -6.8% -5.4% -9.4% -3.0% -2.9%
R A 5 -1.3% -3.6% -3.4% -6.3% -7.6% -4.5% -3.1% -2.7% -3.2%
T kA58 -6.1% -3.4% -4.2% -8.5% -7.6% -6.7% -4.7% -4.9% -3.0%
RN & -3.7% -6.7% -4.8% -4.9% -5.0% -5.2% -5.1% -5.3% -4.5%
EX SR &L -2.8% -1.3% -1.8% -2.9% -2.9% -3.1% -3.8% -2.2% -1.4%
& 2H 14 458 2.2% 5.2% -4.2% 0.6% 1.6% -4.3% 5.3% -5.4% -3.3%
wAS Ik S HE 5 -9.6% -6.2% -2.2% -5.8% -5.9% -4.9% -6.6% -2.7% -2.0%
2 &HAR\HK 0.2% -4.9% -0.9% -1.9% -1.9% -2.7% -0.0% -0.4% -0.1%
PULEDZEE 0.6% -2.6% 0.5% -3.4% -3.8% -3.1% -2.9% 0.4% 1.2%

B, RREFRIER
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B2 254 I0MAXAERHAS Lo REHEL (HE 10 AXK)
PR, SFF 10 MAARARKE LY XML Z AR L, 184 10 A 20
EXETHAE, IRABFHRAZHET,

MSCI
PR 300 EAEZL MSCI T3 RELR
/R EiEd #HXTy | #HETH 500
EEBEK -7.7% -13.7% 6.4% -4.3% -4.8% -3.3% -12.9% 2.4% 9.2%
£,
At TR A5 2 8.1% 15.9% -0.4% 8.1% 0.0% 0.3% 10.8% 8.0% -3.0%
A ERAEH -4.2% -9.2% -3.4% -3.4% -3.9% -3.9% -10.1% 3.9% -5.6%
3o 7 45 5 -31.9% -32.3% -11.5% -17.0% -24.6% -16.5% -30.2% -6.9% -10.7%
JRAMAT I -7.0% -2.3% -4.0% -12.9% -10.9% -5.7% -14.2% -4.2% -2.2%
Ik 355 -19.9% -24.1% 2.4% -11.4% -12.9% -1.8% -19.5% 4.9% 0.1%
T AR -8.8% -13.1% 14.6% -9.5% -9.8% -1.1% -14.9% 2.0% 20.0%
EX L& -10.4% -21.9% -6.1% -5.9% -11.1% -9.5% -20.4% -3.6% -7.9%
B2 1A 45 -9.0% -20.2% -7.1% -8.2% -8.6% -13.5% -13.9% 1.1% -8.5%
B S K 9.4% 11.5% 27.4% -8.0% -7.2% -6.6% -6.9% 4.0% 36.6%
£ B H AR A5 4.6% -14.9% 28.6% 8.2% 8.0% 7.7% -10.8% 11.7% 33.7%
PE R Z T 5.5% -17.8% -10.8% -14.9% -22.5% -13.8% -19.3% 0.1% -15.5%

KRR B RREFRESR

B& 3: 2R&EAHPMI % (2%, £4) vs MSCI#R#H (RK, H4#)

A GHAE R AR, 12168 U R —, B A R 4 E R T 45 8 B
EHET, RTREACAN SR T T B AR AL R L

55.04

MSCI World Index vs Global Composite PMI Output Index L3200

54.04

53.0 +3000
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| L

| i/ F2800
51.04 N

| PMI (LHS) MSCI World (RHS)
50.04

| 2600
49,04

| o 2400
48.04 - W MXWO Index - Last Price on 10/31/23 (R1) 2768.62

| i-IMPMIGLCA Index - Last Price (L1) 50.5

Har Jun Sep Dec Mar Jun Sep
2021 202 2023

MXWO Index (MSCI World Index) Global PMI vs MSCI World Daily 31DEC2021-01NOV2023 Copyright® 2023 Bloomberg Finance L.P. 01-Nov-2023 10:30:04

E: BB E 10 AK, 10 A4 PMI = BAs30k T RiR: #1%. S&P Global, RA4REFFIER
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=, THERKSEFEHE LS HRE4E

TEHEMKAZEROXRAZEE TS EA, EWEZAAMA S LA, R4 adt, TE
B HI S 5 i & 0N BT 4k 4 kA P4 (Be 110 SF30) MAKSERSS B, feRkE
BARAZE o HAVINA X — I F A G T3 B2 23 A BRI T H mF B Ry, B
W, ZF AR EMMRE Gt FMAEERT THEN (AR RFKEFEETE),
RABARBATAL R BRI AL LT IR, 9 A KAt 2 skt AR A& 4 3725 LT, FHIEK 9%,
£, BURRARREN 66.14 HLL, FlHIEK 12.2%, LG ARHA 31.39 TiLL, RT
% 0.3%. 2023 FRT=FFiL AR E Rt 4 2933 e, wEFRM% 1.41 F1C A,
L, B R RS ERT ST 5.96 T, Flb %3 462 10 U; &tk A4kt € 1.63 H1L,
Fltb )38 6128 Lo AIANABURMAM Z 4 RN NN BNRAEH=ZFEFEN, Ak, =F
JEARIT AL K G A738 B Mt 38 e T R I A A F 8 LATR T . B2 ST R T A5 Bt
IE ARG o B A SRR RAVNABUR I KRE B B, WAL X FEHFRE, 128 R 2K
THREREARES. LA, PRBEIAIEAT 1 FTACAERGHR, AXT BRI A AR REGRK
FRIRGEIE R R M B L o AL E G Rt — P e, P EE G EFRAA IR ELEFAR
MK BB R EERE. BROLGAS) GARLCAEAE, Z2FEHKEE
A AR 10 A o944 ESHF R AR T 0932 A, LR T BUR KATH 6 69 BR T X
Ao ARBITREZFZIEQLBBRTHERL L AN, LEH BAKE £ L4 (R FERHRN
) o HEZ AR KT Uk, ATHEBBIFMRA&R. 5 —FrRE T &R RITHERK
RARAT 0 B KR &2 F A0 5] 5 AR R 3 69 R M 4 B Ao

Bk 4: FmES, LASFHTEEMKEER (%) AF
8 APk, BMlkiEE FASY

Jan Feb Mar Apr May Jun Jul Aug Sep oct
2023
GENTIOVR Index: (China Govt Bond Generic Bid Vield 10 Year) Chine bond yields: Daily 30DEC20Z2-DINOVZUZ Copyriohtt 2023 Blooemberg Financs L5, O1-How-2023 10:67:52

E: MELLALHE; RR: HH, RRBEFIER
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M&5: PHEMLEEHZ (%)

8 A ik, WARHELL, ME4ast, Praplsfins
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2.100 — PR Ef R A R 2R (31/10/2023)

1.900 — R EmF R M2 (28/9/2023)

' —— R E kL (21/8/2023)
1.700
1.500
3H 64 14 3% 54 74 104 304

Kk ARBRIT, PREMEREE. REEIRILA

B%6: FRFHEMKSEETH (B4 %) (31/10/2023 sfb 21/8/2023)

RGMAERB AR RS, AEWERAEAABE

0.800
0700 B FEEFGE R (H4 ) (31/10/2023 X b 28/9/2023)
z'zzz P R E RIS R A (44D (281912023 X H: 21/8/2023)
0.400
0.300
0.200
- 10na
]
0100 3 6/ 14 34 54 74 104 304
K ARBAT. FREBGBREHE ., RAERILR
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W, HBABRGKAERHZES (YCC) MeResTHYN

HARIT10 A 31 B S AR EAELER AR LIKR-0.1%. X~2H 2016 F 1 A kRkegK
T, R, RITERGATBRIKEEES(YCO)BA, A% 10 F41 8 AEHilks £ E/Re“E
R 0.5% LA ZE 1%, £ 2 X LART 1%. AT 2 KME LR AMIAKEER? £GT AR P,
B A ol 3 AR X B ARt e N B AT AR, Pl H KX B ROGBUF
e MO, BABRAZTHLELHLENETRIT. Bt B AR EQGRF R rheROGRD
P e, EEE MBI HIE, BAS AHA 11162 LELE£EEFK, 4% T8 A8 AWML
%49 99.5%, HAZZEEMORKINERAA, BAMA X EEGGEBE 0L EE KA
£ ORTEHRERAREET G, RELSFURB K10 FHEGE R LA, KFmy
0.41%t £ 11 A##) 0.95% &, 12X B 5 8 AR ik 55 Z A2 R A4 ), Rmy Ko XA
RARMERE G EZFE L RER®R, £E5H A 10 FHERKEE Z B LIRS FFm0
346 N EN A EAEIL AW 394 B 5, £AAFELBY Kbk A LRIMAES, 1L
A TCREMRAFmy 131.1 #F £ 11 A 4989 151.3,

HARITLRAERERT HHEBIATEDMAKSEFE—F LA TRENE L, F0E Ak

AR R —ARERBIKAY. BACPlI ZAEFALY 4.0%TEZEAHF 6 A4 3.3%F
AHF 9 A6 3.0%. A, HAZS CPl (defrfsfefeR CPI) AELFIK 3.0%7 £245F 6 A
Fo 9 A6 4.2%, #AK CPl TR RKAZE EZRTAHAFRBNEREFTHR, BANSE
FERER GG QR RA R, FARTERK, ReETETHAYE ARG AEE S

T EA A BRI F B ALE, FHrmbRAHHAS, EhPrmdReskit s Mk,

B 7: H$¢0#%Eﬁ%ﬁ$(i@)&%ﬂ@ﬁ&ﬁ$£ﬁ(TE)

[IGTJFVIDYRC Last Price 0.952 ] : %

F0.900

1055'#“:(4!5(#7&*{#1&1.&* (%) ; +o.800

10-Year Japan Government Bnnd Vleld (-s) Lo.700
! 0,600

0,500
0400
k0,300
F0.200

+4.20

10ﬁ’WlTIHIHb‘(WF&$ k Li%-lo‘fmlﬂfliﬂiﬁ’?-'&ﬂ"h [*) w
Y'lde US 10-yeal sury Yield minus Japan, 10-year Govt Bond Yield (%) +ta80

r3.60
e 240
320

-3.00

BUSGGLOYR INdex - GIJPY10VR Corp 3.9448 (2,80

Now Dec Jan Feb Mar Apr Hay Jun Jul Aug sep oct
2022 2023
7 Corp (3G 0.5 09/20/33 372) Japan 10¥r yield vs Fare Darly 310CT2022-01NOV2023 Copyright? 2023 Eloomeerg Finsncs L7 1bev-2022 17:20:02

Rk B, RARBERIER
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A, EMAFEEBARFLFE=FEAHEKBEK

LR E R AT BT 11 ARH H=F R ks, Al KAZAT, TN T 7L
ZygizofAd. Bk, ZAERMETHZT L EEN M HFEHFR. BIERRAITLAS
B, M=FE, PEEMAELERIRG L AT HARSAFL") 754 -F4, bkl
AP RIE K, FUHERRFEFIER, b FSdoF@lisE, =54, FELAFLSIEAN
87610 1z, Fltb3gK 13.5%; #1:45 %71 10090 1z, FlH3gK 18.3%. Al =5, %4k 4 h
o 364 2% T, FITH% 4.4%.

B2V H5HRET, FEZFEREEH-FERFERRFBAERWE, ©FHHFFEHKR
FREGICNF PLIE R N —F F 69 4.8%, 35H0E EFF696.1%,F 382 5] =F & 9 9.4%, 44
AR WIS ENGE —FEW TDESLE, EHEF=ZFF016%EE.

TAZREAE BT, ATk AME R pb3g R A 2023 F % —F Z 69 15.1%5# % £ L F 569 10.4%,
1837 9 AN H B Eb3gik K g R 7% £ 18.3%. WRIBX LK, 2T AER IIE K ERE —FF 6
15 1% KB EZF _FZM6%EAL, BEFFNRIILERREE 34WE L.

BE 8 &M EHAMFLEEH KRS

CAART 1-3/2023 ) Eb 3% K 1-6/2023  RHHK 1-9/2023  RIHFK

HAR A £ 24,415 13.5% 55,170 14.2% 87,610 13.5%
xF,
L4k = SN 6,058 12.1% 12,959 11.7% 20,465 10.3%
£,
Tk d 595 12.5% 1,247 12.8% 1,976 11.8%
245 B H AR SN 15,845 15.3% 36,687 15.3% 58,335 15.0%
e,
=it KEEIR 4 2,620 16.6% 5,515 16.5% 8,750 15.8%
% AL 35N 599 5.5% 1,349 3.7% 2,236 6.8%
WF 8 5F 6 HAMR SN 2,040 4.8% 4,762 6.1% 7,990 9.4%
R SIIN 367 11.1% 856 10.8% 1,421 9.3%
A NK F Gt N 2,145 14.7% 4,667 14.0% 7,389 12.0%
Ho kb £) 39 2,660 15.1% 6,170 10.4% 10,090 18.3%
A AR 10.9% 11.2% 11.5%
Bl s (ILEL) 115 -2.3% 242 -2.0% 364 -4.4%

R TAZI RAAERIER
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<y EERLFRBRAEHEHRFSARTOHE S

A e HERSE AR ETAFAERAE AT, Ak (9866 HK) 4 10 A ft=
FLIE MR EG. Ak 10 A siAT 2R 3E K 2.8%, ERG9TILA S ZEAE (2015 HK) 3Ktk
AT EHK 12%., %% (9868 HK) A=EshiA% (9863 HK) 10 AW siAt&3 Ki&zh, 4
HIREE 31%A= 15%., Adm, @F 2023 FLFFPBRAERE, GESFH 10 N AT
E R T 2%, 2R EHRRF LG 13%. & 10 ANA, B FELE 0, (AFRE£9)

Fb i (1211 HK)4) 10 A4 = 3R3E K 5%. A 8 A WAk, v E4 =/ HIRkigK
5%AEA. R ZARS FZRRKME, L8 9 MNWWRERZT =, AHBT S gtk
T FAL LB E 101012, RS 57%. biv 10 A LRAFE 42 30.2 745, 4o bH
FREAMNALRSREFINEEALY, 2FH= L2 300 74, Am, SEKT TR
FRIL T RS RAKRRIUANF ARG K H K% . b B4 F IR bIg R by — & £ 49 27%7L
BE=ZFFMN1T%. AL 10 AHERA, % 4 FAHSHLER AL £ 10-15%.

N (Beta)p#ro BE 1L A LB 12AA, i H A&, A, Ek, DM Rsbey N
AL (AT B A 4530 45 A 1.03. 1.67, 1.97. 2.24 42 0.84. tbid ey N5 1.0 29 R
H &5t B8 i NiEd, 2k, ZERDBGRMNEHFAZKTEEHK, tLEd H
P N BALAR T 1 4k B LR A o Bt 1) e R L AR A LA L m AR A A A @ A& A
3

NS o

BAO: MAMAALMEAMG R
WEAEAH ()  wEd  mA

10/2023 301,833 40,422 16,074 20,002 18,202
T T AL 5.0% 12.1% 2.8% 30.6% 15.2%
] b & AL 38.6% 302.1% 59.8% 292.1% 159.1%

9/2023 287,454 36,060 15,641 15,310 15,800
T T AL 4.8% 3.3% -19.1% 11.8% 11.3%
B kb T AL 42.8% 212.7% 43.8% 80.8% 43.1%

1-10/2023 2,381,471 284,647 126,067 101,445 107,029
[ kb T AL 70.4% 193.5% 36.3% -2.1% 13.1%

Kk mand (Ka¥it#s) . RREFER
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. TARZ

ERF @, TR, PEKEAH 10 AT 5 KEF @ ki E, Bar, THATF BAKTE,
it CPI A= PPIFF R T EY Ko X—FAR BT Fxt BN N E T HR&GEZX, 10 A
AEAHMET HRBEAAR P HNGT HRFEDHAEERKER, TX 12 MAARTE
Bty TAEATHGT HEE, Hldm, AT 9 NA, FPEE o UAR T AR IEK 0.6%, 12
UETTHEBILLTE 5.7%, THXIENH—AT HRIBLAF R RATE DAY, X
AT EFRBRAE. KARACRE, AEC LT ERRITGINE KLY

wAF&E, 11 A, # 2 XACTFTRERR/CTAFREFARE=ZFE LG5, SRR
FRHEER (981 HK) Aeffdr ¥ F4K (1347 HK) H T F A AR ksr. BA], T HHMt+ 5 EIF
gt ¥ FAK = & B 4 AERC T B R AL, NG K IR 554 4] 10 Bl 4 F 2 A)H KR T iR,
WA H O EF LSBT R PELRTHRENE S, I, 2EPEERSFRAAKLETA
AR 10 AWrAEE AR, PR RTIEAT, 10 A, AT 100 &5 F X AMERR LT
33.5%, RILTM 7.5%, 5G>T G HARE R,

10
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