1) RS

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

2019%F11822H

2 JB T 7 35

32,000 - 12,000 -
I ERT A ETTET H BERED e 3 30,000 1 11,500 1
B e 4 11,000 -
EREH 28,000 -
10,500 -
1R Mg HE©e)  5H(e 26,000 1 10,000 -
a2 26,466.88 L7 0% o0 b oo+~ 950t
Hi 10,450.22 -1.59 0.22 3333332333233 833333333323
as 4,237.53 150 -0.04 0983883885888 o92588388538333
HSCHr R 4,418.25 -1.50 0.19 4,300 3,200
AP35 8 128.07 0.69 1.20 4,100 g-(l)gg
JIE300 3,889.60 0.47 -0.42 3'328 2,900
; 2,800
BB EIA50 13,853.52 0.71 -0.70 3500 2700
_E#180 8,469.92 -0.45 -0.41 3,300 2,600
%380 4,557.60 -0.11 0.12 3,100 %‘288
i 1155827 -0.63 Y0 A A A A A A
Fiz2s mowse 048 A1 S55§5555555¢ S5255555885¢
1 O 00 OO0 OO0 OO - 4 O 00 OO0 00 OO0 -
W 27,766.29 -0.20 006 L ww
500 3,103.54 -0.16 022 [ERCEe]
AETIETE 8,506.21 -0.24 0.32  WEREBIRMT=KMIELE T E, Hrhahing s faBokigieoR . 8 i3 Maknl s, BuRk2EIt R T, HE
_ HaRFEBB AT R o B S00FR S LEAT EFRMERBIA —, Hop s BHREEEL, RRIRTRSCHIR. WEREOMN = KittR
AEEIDAX 30 13,137.70 -0.16 032 Rk, HeEBE 00 BERIERA . B H B R AR, A E 2 (FH AR R
EK100 7,238.55 -0.33 S0.74 ), RSEESRBMATHL AT AL R B B SRk AT S, MR k. WERIE TR KBRS R, Bl kIR .
5 881.21 0.22 034 WM BT E TR R JEAM R AR BN A T ik, Horp (G B RHCE R Rk . WER RRisda SRR ik, Horp iR s
TEBICAC 40 881, 0. 0. ERIEEK . EEMAEUEIIS IR, AURRAE TR B R S W, T B SRR, 16 R AR . JBEE009E
WEATEIRYPRGERIR SO A T, Kb &l E R BUEs . MERIBRIEILHEE Ho 2@ AR, BEHEEAN
a—— 23 8AMRUENS s TRGEAC AR E 12328 AW, i N6 20 RUENS o A ROKE N A 18 B B = ZR 8 GDPAF 3R A4 S
R miE B SH(0) )1 A ik e A5 UK.
A (ET5/ ) 58.35 -0.39 1.09
AL (ETE/t 0z)  1,464.50 0.06 -0.27
REFE EEAR PRI M
420.82 1.31 0.88 % 2
IR
CRBASRE
2 (A0 180.73 0.00 125 xm HRREAM 10 218k 27k 27k
gﬁf?j% 2.377.56 0.73 031  EHl FREUEEU SRR A 10A 1683k 1695k 1692k
B EEH AW 104 0.1% 0.1% -02%
HME E= sHw) UEB®w KB BUE#HE 104 5.49m 5.46m 5.36m
BILaARK 0.8993 0.44 (033 HAE  ABCPI BRAEEF M) R 10A 0.4% 0.4% 0.3%
ERREARE 7.0341 0.39 (0.59)
RILFWIL 7.8214 (0.06) (0.27)
A= b 108.60 (0.18) 010  pres——
e ' ' ' FEFEAS
ERL Rt 1.1066 0.14 (0.53)
5t 1.2920 0.18 0.37
REA=Z “E B ST AR A A HBSG P 18T
BULRRIL 0.6786 (0.45) (1.01)
B o SR B 5 W B B A AL R
BIFFES Wzm= (%) S5H(bps) 1EB(bps)
“OPEC+ B L I hide TR/ 1o A 2 S s
B (LO4ERH) 3.1710 (8.00) (4.60)
BB (1048 151800  (16.00) 750 ECRELLAWAH (OIS 272 TR P R B
£B (L04EH) 1.76880 (6.20) 0.81

Al



1Y R B E B

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

2019811822H

BN JE AT HERF R A

R B SRANERE T B & Wtk

OPECHHEFEIE-RIBE Wk

BERIAEEEELRBETEAT

ENJE ST A4 RS AR, o DU AT M TEAR A R TS AN, fF &gl H
SR E SR A A7 A S R0.5 M8 T 20 B, DURGSRAT B R RS TR A8, it
TRBHE, FFSERGH . 2

KBRS RN, R P BUEATRER, (R A A HARARET . ey
Al 7E 5 BT DN B AR B AR — P B S ek . (21T

i Y O B4 (OPEC) B B /2 (&8 B OPECH ) ZE R E s, R ERHAE3 H 3
WA Wk AR . ALA I T TH1.5738 0 8002.8%, BEMAERS58.5835 7. (B41H)

B A AT A BREUR, BREE I 1A B S IR B BT R 7.2, TARIR A3,
10 &87.6. (21H)

A R 2]

TBI5GH FIE8TE

BEER P BA+FR RERE

TN - BB A BUR 2 ) 3 A% o ) o

I 1 FIEBE P B

A IEARENSGRI . DA REEITRR, BER, PRO&MIE]L3E
ASGH v, FIRKHERI3E,; HAT, SGHFIERRT&EF . (i)

AP SR R, B B TR EI M EGIRIL, R R E R, U
LEEGR R, MR TP BIRIIAMNE RSB A+, RER [RE] . (218)

BN BSRATRIAT R F/NIERR, B AT ABREIE N R 2R, s & 2
FIERAET S, (HEWBOE SR, B R BECRENES. &2

P A AR BIAT BT R A R, R G DT AE R R D), O RS S AR TR
NV IERE ) FIE R FE B . (1)

AfEAhT P 3 2 SR3 %

TR T BN S A B R R

NKRSGAEIR LR T AR E

KBRS =R 133 A

AR AT, ARE TR, BRI GRS 3300, A R2.99%, REEE
AEAS02M; LSRR8 . SR ERAGUIN46.8418 7T, HHFEL533%. (i)

SRR A AR BRI RS, ORBEIN R T B AR R, FRIUME N S I 5 3¢
R ORFFAR L BORG DL . (2 1)

KRB AGRE R RFERR, DKLU B SGAR AR BE TR
THRT12 AR IR PE » 38 8 T = AT S AN A= 2E /N R TR 0 10 T B T (32
1)

K MRS TSR, B H RIS =R A R, SRR A13.3508

TG, EAEFRBAIE95HT. R, BARS217%. (1
oz



Y S B

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED 2019411 822H

H o A L T PR A

Hi HA

HAR/ARR

W BRTER B L) W sIRRWaER
(W5) (¥0)

939 AT 6.27 5.39 0.69 -20.97 1528 FE i 6.50 5.08 0.48 (45.15)
1398 TR8RAT 5.66 5.91 0.75 -11.22 1065 RIZEER IR 2.85 8.45 0.62 (62.77)
1288 SR FESRAT 3.18 4.86 0.58 -20.39 895 VTR 6.46 14.12 1.20 (37.90)
3988 i BI4RAT 3.17 474 0.45 -21.51 1635 REAH 2.42 11.49 0.69 (53.02)
3328 A EERAT 5.18 4.54 0.48 -15.05 753 H [ 3 i 6.95 12.22 1.01 (25.64)
3968 TR ERAT 38.00 9.57 1.53 -6.28 670 b i 3.86 21.82 0.86 (32.24)

998 P SERAT 4.40 3.99 0.45 -34.20 1055 (2D 4.85 20.71 0.85 (33.75)
6818 JeRERAT 3.52 4.74 0.55 -24.86 1919 op g 2.87 14.15 1.08 (45.58)
1988 A SRAT 5.47 4.12 0.45 -19.14 598 M E 2.39 4.77 0.56 (47.99)
6196 BN SRAT* 2.61 4.32 0.46 -47.40 2866 I 0.88 4.92 0.54 (67.98)
3866 T E AT 6.80 12.40 1.28 5.55 1138 rh i I RE 3.23 12.24 0.41 (50.04)
3618 B AT 3.94 3.45 0.46 -48.83 2880 s 0.99 18.45 0.62 (55.95)
2628 e PN 20.15 15.86 1.39 -46.02 6198 ik 4.62 7.05 0.94 (35.82)
2318 P22 91.10 9.30 2.33 -5.17 3369 LU 1.44 10.45 0.50 (58.12)
2601 o A 28.60 8.96 1.43 -25.77 317 R B 5.92 - 0.78 (64.53)
1336 (L 31.10 6.88 1.14 -38.57 2039 o 42 4 )% 6.82 15.44 0.65 (35.82)
1339 NPREEH] 3.16 6.81 0.73 -58.66 1800 rp AL 7 6.00 4.29 0.48 (35.96)
6030 Hh{EEs 14.88 15.81 1.04 -38.20 390 r ] e g 4.58 5.18 0.57 (25.43)
6837 B 7.96 10.68 0.67 -48.35 1186 Hh [ g 8.10 5.33 0.54 (21.13)
2611 BRERE % 12.00 13.27 0.82 -34.95 1766 o] v B 5.05 10.74 0.98 (33.93)
6806 F 2 YRk 2.07 7.98 0.57 -60.67 3969 o [ 3 R 4.17 9.09 1.24 (41.62)
1776 Ji S S 8.33 10.27 0.63 -43.45 525 RS 2.42 16.95 0.53 (26.27)
6886 WIS 12.00 14.94 0.84 -36.67 177 S R 10.36 11.00 1.70 (13.30)
6099 A% 8.75 9.94 0.64 -51.69 548 YN 10.54 5.08 1.15 (10.72)
3958 L irie 4.42 16.30 0.53 -58.92 995 V5368 ok 4.50 6.06 0.65 (26.86)
6178 KBS 5.69 19.63 0.48 -54.14 107 R R 2.30 6.16 0.42 (46.17)
6881 SRR SR 4.01 8.67 0.54 -65.01 2238 EIRAEE 8.38 8.65 0.98 (32.81)
6066 rp 3 5.43 10.99 0.85 -78.21 1211 [ ACHBUIES 37.45 26.10 1.76 (22.84)
1375 RS 1.61 36.75 0.55 -69.60 2333 RAEH 6.20 12.11 0.96 (40.72)

857 A 3.67 14.47 0.49 -41.20 2338 SR ) 13.12 9.63 2.18 (7.37)

386 Atk 4.42 10.53 0.80 -19.59 3606 A B 3 23.10 13.86 2.62 (4.63)

338 iv=yia 2.12 7.03 0.72 -49.46 1108 8 5 3 2.19 18.49 0.85 (84.38)
1033 Fibi R 0.80 99.52 2.07 -66.87 6865 AR 3.76 13.62 1.61 (61.94)
2883 rhf I 10.70 18.61 1.26 -39.82 38 — 1.61 - 0.35 (76.12)

568 Ly B 5 i 0.95 - 0.36 -76.74 1157 rh I 2 ol 5.70 10.47 1.09 (14.48)
1088 o [5] o 15.04 6.27 0.77 -21.37 564 S AR 4.02 5.67 0.52 (38.66)
1898 PR 3.04 7.56 0.38 -41.62 1057 WL g+ 0.87 - 0.43 (82.03)
1171 S 6.82 3.09 0.54 -33.01 1072 WA 411 9.11 0.39 (57.39)
1816 o A%k 2.00 8.90 1.12 -50.07 2727 ER 2.42 10.43 0.54 (53.13)

902 e B FH % 3.79 13.73 0.69 -41.77 2208 SR 8.97 10.69 1.15 (33.21)

991 K 1.43 30.43 0.54 -46.45 42 HALER 0.57 - 3429 (72.16)
1071 e 55 B % 2.75 12.23 0.56 -30.77 187 SIS 1.36 - 1.28 (76.03)
1618 R FE 1.60 5.16 0.42 -44.69 2607 g gE 14.10 8.74 0.90 (28.81)
2068 rp R B 2.33 - 0.74 -59.26 2196 1R gk 23.10 19.97 1.86 (22.24)

347 SR 3.03 6.80 0.49 -11.58 1513 T B 58 9% 23.90 16.97 1.85 (35.63)

323 RS 2.95 11.23 0.75 -0.33 874 HZEWl 23.90 11.00 1.45 (36.36)
1053 kil 0.88 6.66 0.37 -56.06 719 e g 3.75 7.05 0.72 (51.99)
2600 ERIE e 2.37 67.71 0.68 -35.45 2359 ZEHH AT 98.75 68.34 8.41 (6.58)

358 TP 85 3 9.10 11.29 0.56 -41.12 168 H M 50.35 32.03 3.07 (14.39)
2899 s AT 2.86 15.70 1.61 -27.18 6116 WE H# 1.36 - 0.25 (71.72)
1787 s 4 16.50 40.78 2.07 -51.27 1533 FEE s 6.10 16.19 0.86 (51.27)
3993 AGEES 2.49 27.38 1.20 -34.37 553 B AES 3.73 23.82 0.89 (66.14)
1772 EREisiE 16.88 27.37 2.47 -39.41 763 r L 2 21.70 35.43 3.33 (37.27)

914 THIZE K 49.30 7.14 184 -1.56 6869 R 13.02 7.82 - (63.10)
2009 SRRy 2.11 5.26 0.44 -40.37 921 SR 7.24 5.67 1.07 (36.21)
2202 HRlx 28.35 7.46 1.72 -4.75 1812 JRRAR 3.27 23.62 0.50 (38.13)

588 JbxdbE 2.39 3.58 0.35 -29.11 811 S 5.62 5.72 0.71 (59.13)

Tk HABAEIRINGEIR A ST Bl o A"+ 77 5RHM,  JLARBE B8R 28 B bl AR S %ﬁﬁlﬁl‘%&%%ﬁ



Ty R

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED 2019$11€225
JE SR B TS R AR AR N\ JE SR B PR O I AR N\ S SRB R AT ST R AR N\
Ly I 18 BRRB
angeladai@abci. com. hk jovcekwan@abci. com. hk philipchan@abci. com. hk
Eah: (852) 2147 8810 HEah:  (852) 2147 8838 / 2147 8855 HEan:  (852) 2147 8805
AT JA5
vivianlin@abci. com. hk stevechow@abci. com. hk
Tah:  (852) 2147 8842 Ak (852) 2147 8809

BUNECH AR, 55H04E http://sec. abci. com. hk/eng/research/research. asp
ER AL R, FERI4E http://www. abei. com. hk/en—us/research_report. php

BRR BB 75 AR R ANl FUR 5 4 MR B 7 R R N, R s B A TR I P 757 o 52 S IR T A 8 W) B/ B8 24 ) P AT BT s 0 Pk e
HUBLRL, ST R Z BN R oA BURELLREM,  SURIT ST T A B (88 s 8 BB o RO S8 2 sl ) Rt S A ]
it ML, M B R B2 B LA R (BRCCT SRR BT TR BT HE B B AR (T RERS,  HLi A R Tk
N R RN BT E R A TR R .

PR
SR SRR RS A IR A w) /SR L A =], BAEE L 12(E A N, BRAER S IR KA w A BUA SRAT SEH R
BRAR A o B S SRATHR B

REEY

Azt RR g P A, HOEE I RIS 0L T % A s AN 2 LB H B0 HAR, MBLIRO AR IR ZER . 3%
SR AN AN AR Rl Bl S i s R ) B A BB A . RS A R RS A A i A, YERE, . RO B
BRAENACHRE A SChair @ T RE R BEIERE E, BEEFF A KGR IB R TRz & o R A s B g, Bl h
TAE AR B AR Y, 3 B SR B B 0 e A S s — 2. i B () AR, Rl SRk, Ba
ApfE, BUEHA . SHEAIL M R, RRBFEEIFAIRA A A E PR E . RIRBEEE IR IR A A BB
SENE N ERER T A AT I, FHAE AR IR B B N ST AT S SR B . B BRI TR B 0 B I e 4 el W T el
JEEEE (NEFRRERAT) RE. T BRI AR T BATHION, (H el B R ER B RS I3 A IR A =] BRI (58T A
AL AR WS TR R SR AR AL TE A A H T RN R BT N o SO TR SRR AV WS R REE A BB, R
BRI AR AR L IRAE R . SN IE R T RE B Tk s sr M E M . A e e 2 B8 AR ek o BT B ERE
A, FHISHERRE AN AR RIS IR A W SR AT A . A8, R TTAMREE, #ASR I R B S5 B AT 32
FEMTRR AR EAE. DN AR AT R R .

FEUHE T 201945 2 SR B PR 8 o A PR ]
AZ AR EAE T 348 70 R A S SR R R I PR =) B0 3 T T NS AR ED . S ED . A Sl AT iy Ho At 7 50

WAMME: BB, ALMEESSE, KEKE13E, BREEEFAIRAF
EiE:  (852) 2868 2183


file:///C:/Users/researchuser/AppData/Roaming/AppData/Roaming/Microsoft/angeladai@abci.com.hk
mailto:philipchan@abci.com.hk
mailto:vivianlin@abci.com.hk
mailto:stevechow@abci.com.hk
mailto:joycekwan@abci.com.hk

