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2011 2012 | 2011 2012 | 2011 2012
P/E PE | PE PIE | &% B %

B A 35 4 964 1031 | 1.38 13 | 3.66% 3.81%
ST 821 7.67 | 1.31 122 | 385% 4.06%
LIESE S 1198 98 | 1.67 147 | 2.36% 2.74%
R 300 #5 3 1233 1075 | 1.84 166 | 1.79%  2.09%
& & A s 2163 1517 | 162 162 | 459% 3.41%
MSCI + 2 4§ %k 94 899 | 155 142 | 333% 3.55%
T B Tk 33 % 129 122 | 268 248 | 263% 2.73%
ARSI 500 45 4 13.66 1297 | 214 202 | 211% 2.23%
ELEIE R R 1623 1556 | 3.06 252 | 1.11% 1.14%
R 40 45 3 1045 956 | 1.03 098 | 444% 4.73%
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W7 e sk B AR 2K 98 1373 | 1.36 1.34 | 367% 3.25%
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1. R @5ahnaE KRBk, RELNEHEARE, £T#
KA BT H RIIRH

2. RENEHE, R TEAE P RERARZHFHEK;

3. PERFPHARGERERIE, S LBA LG

(=) RETHAARAE, sFBBRERT &
1 REGEMTH B, 475 R b R A

EIESGAMERGERN, RAR LEE25BKENEERTK. 65
AL E 3K 1.2%, # s (BUF# % & GDP 165.3%) #]i& 6.5%, & XA (&
%5 GDP 120%) 48] i& 1.4%, HILF (154 & GDP 68.5%) 45| i& 0.4%.,

£ RARHSERSH. HFABENL

Q12012 BURAE 5 I F IR 55 % 25MmA
Ed GDP / GDP /GDP CPI i F B K
il -6.5% 165.3% 29.1% 1.4% -
XA -1.4% 120.1% -3.9% 3.3% 5.361% 3.79%
ERZ 0.7% 108.2% -13.1% 1.8% 5.161% 4.51%
NET 2.2% 107.8% -4.2% 2.7% 9.397% 6.96%
* 0.3% 85.8% -5.2% 2.0% 1.011% 0.18%
3* -0.2% 85.7% -8.3% 2.8% 0.607% 0.19%
bid 1.2% 81.2% -1.0% 1.7% 0.339% -0.01%
¥ 3L F -0.4% 68.5% -8.5% 1.9% 6.092% 4.83%

Fat kiR B, REBFIER
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A8 11.1%, RBA X5 T A= BUBCR R AR MR R PR UK ) K Mg 4
o d kb2 fe JURM KA F I o, BIFEE AFEIH YR B
Ko B HARATO94Z R K, B T —F . RAGIHTR Hl & bR 5
A PMI 32 %80, BRARZFRBO RIS ARET S

HNTEE, RNFATLALL N THREHELES AnHIKE, 12714

RER LR B FHIL, THRA TR eHFREN LS. 6 A 29 BKRE

L BRARMBET RERHIARMA, AL MBHESTE MR LR
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STHRE YR

. RATHEFEAFLFFEE (69 17.09%, RAZFRERFALE
FHof P B AL BA KRBT E T FF92538K;
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10



X N

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

2012 & FHHFRTAE

B: AFS. @K E STOXX50 5 # R BH BB BETHHL

Volatility Indexes of S&P 500, Stoxx 50 & HSI

R B

2. (B3 ALZFRTEAEE, TFEFLAALREZLS)

£EASF5—FF GDP ¥K 2%, 125 =5 F 48 5R 5k PMI &4 T
17, AT Kkgsd. BNMAHEDE —FRL2F2FH T EF M.

EEH kL FH 2010412 A9 94% T HEL 8%NAKRFEESTRT, 24F6
A5 &k 82%, AR kb RIFEARKALLE 5—6 AMEINRIE. R
MIITEEREHERRKREANZ ), BFEFAFME,

b, SR EER KBRF, MHBUEREEMEN, AMBR BT EREZ
Flapd, EBBRZFRE R 0, W E IR R AL ZRFEA £
(LESFREFHNE) XBFEFHK, 286 A EH FHKEIAIELE 2014
FIR, FFHEHF “RMEET 245K, RN EB KRGKE F AT
{5, “AMRE” WS RIREFYhA R, BAHErREE AL e R et
%36 QE3, 12 R A AW .

*F AR

1. XEFHEFEASFLFFEH MG 17.3%, FERFRAAA T
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US Unemployment Rate and Jobless Claims

Unemployment rate (R)

Continuing jobless claims (L}

Last Price
WUSURTOT Index (R1) 82  wnch
MDOCSP Index (L1) 33060 -12.0

FHR B H

B: XEISHITEERENL

US Factory New Orders

YoV chg

Last Price
WTHNOCHAG Index 0.7 +14
WTHNOYOY Index 3.0 -5

FA kIR B
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US Retail Sales Growth (1/2007 - 6/2012)

/ \ /;’N\/\
I‘-'I .\\ II‘/._____. ~"Ye¥ Chg _____\\\-

MaM Chg

Last Price
/ WRSTAYOY Tnde 38 -13
/\.\ / WRSTAHOM Index 0.5 -3
\
Vo

A RIR: B

B: £$REAL®EM. #80f R4k PM ¥ KHE L

US GDP vs Mg & Services PNI

15 Mfg Index (R) ﬁ
US GOP (L)

Last Price
WGDP CYOF Index - on 3/31/12 (L1} 20 -4
WIAPHEN] Inde (R1) 47 -38
TWPHNNT Index (R1) 521 -16
- R TR
FrbRiR: B
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TR Fhe RREZF AL, bﬁmT%iﬁoTQ,i%féMm#
THRERRAREHIRTHOEIES 2, ﬁfé% i F T B LT B

BAK A ENGZF b L BAGFER
A: £EE4k (30 F. 10 5%55H) KafAHHA
Last Price

US Traasury Bond Yields WUSGESHR ndex 04429 -A272 [

USGEI0VR Index 15491 - 0478 -+
WUSGEIOVR Index 26616 0544 |

A AT Last Price

AR AN ! RUSGG2AR Infex 02646 -0157 |
v v T WUSGELZM I 01527 4051

FHR Y

FREAFF (105 5ER2FH) KEFLHEHRA

=
HK. Government Bond Yields el

MR [ndex | 2% -008

\ A : W, |\”\\ b
N A LI~
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