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AT RE KA 2w BN E R m =B, A E % A e
ABREE R 3w T BN E R AR TR G T 2 3Ke 80%,
T 377 T SR BN TP SR R SR e R B B R )R B9 [ 5P IR AL

LA, EEHELTATHERABHEL 10%.EFEFRFER =, —Z£EENL K E A BnetzA
A EN AR T BB B E 2011 F 12 Rk T B 3GW I KFHRELLHF, WMz F & 2011 F4
FRA|DLFRFE 7.56W (2010 F 4 7.56W) , BIR LTI 56V & H 48%. A HwWREE
2012 F 1-4 A, B 225MW 54 2 DUk & F A2 E| R 15%A0 A By AL A fF . LT
FHEOEE T REAE 2012 FHIB A 15%H7 B A B A E [ 7 7 23R A FH BE B s AU #
B, EEREET 23KFKH 50% FHib, 20 BUFH| B A P88 By B W e 20 B, R A FE g6 #Y
HEF KRG 2Z B Em 2,

F—ANEHAMER EANERE, 2ARAVWEMZ BENMERE, 2011 4, ZEKEK
AL R, A BNE R KB BT AFHRET W ry#h s, AFHEEAHF R TR, MEMA £
mEEJR B 2011 4 3 F 0 #9 US$78/keg T % £ 4 JR 1 US$29/kg, H1BLE| 67%, A iIxit, %
mENE CEESNEILREA, i 12 AWKALLEAT 7%E 2012 £ 1 A 18 HH
US$31.0/kg. R I¥E & H PVinsights 4iit, BE1 A 18 H—F, ZHENE LT 0.06%E
US$31.0/kg. L% MBI FSL 3K, FFobm TS, &E 1A IS HW—F, BHAM
B /NG BT, BIABEE RN B LK E 3% . AT T 5 &8 s g R A B R
S5, F3, RELAI8SH, UEF R BEHE 0.5%Z N,

FoANASARFHGER EAWERZHEEREK, 2012 FHRRFHENEALHI 3GW, & 2011
FEHK A 300% HED T, HE2011F11 A, BEARITEREZEBEENENL 1.56W, #ZEHM
X, 2012-2015 FHA(8], EWNFEFHAREIERIL 3.56W, F4, EMEI 2011 F6 AT
£ (X THMIF 2011 £4 ARG THEKNER) 5, 8 Al HEXRARZFAHE (X TEE
AFEEE AR L e F WM BORE &) , X REEFRAFRELR L BITE LT 2 ELE — T
FEREMN, WATEEEELRE “TZ827 X, H 2015 FE A ERENAX MR KB
5GW £ 100%ZE 10GW /5, Bk 8 50%34 2| 15GW, B ow o F xF A PHEE 7= W &AL B Wi 7t
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Gakit, AHEENFIERE 2 dRNERE W xE, R E S AREL B 7R &
HWEXR. ATEd THARKMER AFIRERFRE T 2387 80%, ETHF RN TEIAMET
AT EL RO EXFRA. RELEENMBEA, BT~ e ME IR RE, KA
AL mEH R ERLRB RS, HRRIITAMEET LA RFEANSE,

AN, FHE, Lisa, BIEEFBRAL, AZHAMENETHEZEAFTA,FRAEH, TR &R KB T KA BFLE
D REIE#AEE; AHEFARAMTEIMSAEEE, T2, BEREABRSXFAALRHAAENSR XK. KK
IE A7 A0 L KB B 3R 1% S 15 B BT R BV A SRR — R A A
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2010 FHFHNFIH - HIG b5 — R eiEE, RO NES K1k R EN]
MBI E, MBFWEDEES, FTURAIFTHE 2012 @FIEM‘%AE%
B FEATAT I BB, RAVEE, 2012 & EEE T ERNfE K
HWEAE T 1.8-2.2 &, & 2001 LIk E M, BTl E 2012 FHFE
FPEWHERL TR, REEHT, ff_%fﬁiﬁ%wﬂ'ﬁﬁ?ﬁ& 2012 4 fm A,

2012 £ EfE SN A FHIE

HTEERNELEHENRK, EREEHUEASERTHR L G, FEEMTATLEEH
AEFACEAEN. EEETHRNETE ﬂﬁ%ﬁ%f%%2m1%k%ﬁﬂzf,&Mﬁ%
1T 2012 FH BN A ICECK L™ E

FTHERHFAIOFNEREHEDR-EETH
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FATHIA N 2012 &£ F ERFSH DK TAATI A EE, EHTHETRAAN 2012 FF 78
ERASAH 20%4E 3R, BT 2011 £ 87 97,030 A -F X, THBZE 77,624 /-F; EHBENAE
T RAVEX T3 % Sk f2 2011 FH#-F,

TR ENAERTET, RINGHE, 2012 S EEETHNENFIE RN ELDT
1.8-2.2 1%, £ 2001 FURMEM., TV 7E 2012 FFAETEH T T K.

FEEEFATEARME R HEAR-EETH—K
FEFALAR WORHEERGNARGHE FREVGEEE HH/FREHE

Vi /1 71 - Ji ¥ &
77,624-97,03 77,624-97,03

2012F - 0 178,472 0 1.87.2.2
2011 146,035 97,030 128,555 97,030 1.3
2010 129,468 93,377 86,168 93,377 0.9
2009 92,463 86,185 98, 745 86,185 1.1
2008 79,889 59,280 71,568 59, 280 1.2
2007 78,136 70,136 62,179 70,136 0.9
2006 63,568 55,423 52,395 95,423 0.9
2005 54,034 49, 588 57,806 49, 588 1.2
2004 47,949 33,820 49, 398 33,820 1.5
2003 43,676 28,502 41,400 28,502 1.5
2002 34,224 22,117 34,130 22,117 1.5
2001 29,293 18,499 26,248 18,499 1.4
FIR: ERZ KA E R
WAL e

ERZITRATH 12 AR T0 MAFRTHHEFTSEEZN B LR, EF 5N EE#ESH—
SHcLEELE, FHEFETRE THAHTHA A 1L A 92.9%# —F A Z 97. 1%.

TONMAFBRTRFEFRESNELTM

03/2011 04/2011 05/2011 06/2011 07/2011 08/2011 09/2011 10/2011 11/2011 12/2011
AN 11. 4% 7. 1% 15.7%  20.0%  24.3%  42.9%  41.4%  28.6%  22.9%  22.9%
7N 71.4%  80.0%  71.4%  62.9%  55.7%  34.3%  34.3%  22.9% 7. 1% 2. 9%
T % 17.1%  12.9%  12.9%  17.1%  20.0%  22.9%  24.3%  48.6%  70.0%  74.3%

= A K 1 1. 0% 0. 8% 0. 6% 0. 4% 0. 8% 0. 4% 0. 3% 0. 2% 0. 2% 0. 1%
BA B -1.5%  -0.6%  -0.7%  -0.3%  -0.3%  -0.5%  -1.4%  -4.9%  -0.7% = -2.0%
FIE: [FF LG AR R

BRI, RAVAN, IRREENBAENF S, —F @, @ T 5N EESEHITNRE LN
B, MABNEFRTREE, SRAVE E 850 2010 FREE B, 97. 1% 3R T 7147
T 0-0. 1% FHiE, T4 2010 47, BUBRAF 463 =B is a6, HATL I g 23 % &
Fig, EAIEEEF A 10-20%. 2010 FHFHN BTG FT RN IEE, K11 NLE
AFIERERIREZIRR, REFAMEDNEES, FTURMNFATE 2012 £ FERFL2HEN
AT W B

AR EPREF AR A HZ S
6



Y RSB

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

WRBRNAEERSE ., RGBEHAT, RONTIATLAE 2012 FHFETEFNHEL TR, Fmk
P TAT R E AT .

AN, FLAH, Vivian, ZIEEFEAL, A ZFRREALNEEATA, BFRFA, XFRREHRBRT KA EAFL
8 (D SEIEANEE; RAHFRAAMT AMAAGEE. THhe, ERIFARGXFRARENA R MENE X, K
SR B BRI 7 An E R BN B BE 12 B BT R B 5 SR — = Al
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FESZRAMEFEEEKEE BAKE, K201 FEFE=FENI. 1%
BEEFWEEN 8.9%. RAWNEE FEZFE 2011 F5WEF#@KE
ANEWRE, BANEFHA - LRBRNFLER. REFHNLZAFEELTTE
HER KA LIRe T3 i EH KA 2011 4 12 A HIRFE,

BATE 2011 FWEALEFREREFEREK 9.2%, EFXIRENETCEERAR
ZEEMLINERABIATTIZENS 9% . A, EFNFEXFEANEFRELLEL—F
ERKT 2.0%. Hit, BWEKEARE, EXRLBEEK. AREREEZE G LFREW
B A 4 R

+E GDP [l th#EK (%) vs ¥ E PMI

) S S S B Izt e L
i i i i i ) WP Inex (R 503 413 ; ;
WOIPY Index {11) 89 -2

11

REE2011 FFWNEEZFELERKHKE, RIAIWERIE 2011 FH&E— A — LR AT
&, FEHENMERLEEM 10 AW 17.2%, EFZ 11 AW 17.3%, #—FEFF 12
A 18. 1%, RAVE T ZEEHERLEKMN 11 AW 12.6%, K#EE 12 A8 13. 8%, &
FKEVEAK 2011 EENEEF4HEMR, RETHEHBREFNEEWES, RBEHRHEBEF.
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BT ERTAE201] FFNEE R, [E4TA2010 552011 F ¥ FHER L KT 2011
FRAUN T REE N, NTRBRE, EH R ElmER. R, Rt fn g E s #
REBBMENTEVEHERNMEE 2011 £ 12 AL EF B LA K 39.2%, 37.2%Fn
33.4%., AT KEZR T ETE W FHEK 18 1%NFF. 2011 £, KL, KiEHF
REEBBEREGEMETZEHT ) FELEK 32.8%, 30. 1% 21.6%, B TR,
BRamd s E Rl Rz B W BT B W L, RE, RMMB PR ERRRFTGEEMKNE
HKETHELEKE 2012 F 445, BHBAFNREEGTERTHE,

FR, Zhvp, RERE FERKEK®

EenE, AF FERLMEK®

Nz bo : H i
ORI 352 45 A ) A
BCHGEY I 384 4 /3 | Rt (16 N ,"A‘
ICHSABDEY Index 7.2 405 } ’4 '\.‘ /\ | MCHIT Index. {RL) 02 -12 f f \I \
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\ A H
/ ¥ "\ / VNN “l J' ~/ VT
/ | \ |
o~ ] e \ / A \/
AR \JI i Vo
| /
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E2011 FREFMANLSERT &, wEK, REXEE, DAFRZEFE KL LI R,
BREBZEHELLERKN 11 AN 24.7%, EFE 12 A 28.5%. MERBELXTEHE L
KM 10 A#19.5%, EFZE 11 A 22.5%, #t—FEFE 12 A8 26. 7%, & AAT I
J& B = 7 1M

SERE T R B R K N EE 11 AW 12.4% K EF R 12 A8 12. 8%, XEEWE RS
FRI AR+ ZA#EYREEE ARG RE . RWEE AT EF 11 AN 49.0 R #
B2 12 A8 50.3, R THHWEEHERKE 2012 FHEE T, THELFFRAEKL
Bz e Lok sE PR P SRR K

B [E 3 W PMT vs SZFREQ T v 3 mfE F b3k

ot

| lwthie
i | MCPHIPOO Tnde {L1) 534425
| ORI T, {RY). . 12344

In
AR A1 A A

AN, BRRE, Philip, RUEREFHFEAL, A ZFRREALZNEEATA, BIFEA, XFRREHRBRT KA EAFL
g (D SEIEFMEE; RAHEFARAAMT AN AAGEE. THa, EREIFESXFRARENA mMENE X, K
AR BRI S5 A KB Bl 3R 12 % 15 BT R B9IE 2 R — R A A
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Rl & B E A E 2012 4 10 R A EAKTF, SFHEFE SR 2012 FF
HHEERE 20 FHAT, MEE. AEEELFHEF K 2012 FHTE
RE2BAEL, FEARRKTREFHEER. RIVASBREXRZAFT BN
#%EE, XEHFROESRAATIVNEFEZE, T 5 EERF X iR
ZHIAEA,

BRXRGTRAHTT EF 12 ANELEFRTERE, 12 AZERHRE LK 18. 1%, FFHIE
K 1.41%, RATERI CPT N EET7 AWy 6. 5% WTRE%Z 12 AW 4. 1%, W40fk CPI = f5 # 52 Fr
FERFELERKL AT E/LNAZRN LKA S, CPT Wy BB Z sl s i - 3K #| 0y K 52
FREZNEM. 2011 FLFENHLHEFRTERK 17. 1% 2TLEE, £RKEME 10D
AT B E K AT, 2011 FE H KA 42, 1%, 10 MTY &R, BHA &,
REEE., RAEE, RE, BREM SR EAT U HLERT 20%H F i HE,

RIEERKITEHWIAE, 2011 FRLYE GDP Rt XA 2| 51. 6%, BE&HW “+ 17 1t
X H R L FEFEKE LR I5%AKT, ARAKEENATET, wREFELKLMA
HIAL R L, HERROE KT T, AlFEFE LT eE &K,

Eal & BEATIAE 2012 F 10 ETEEHAF, XFHF B 2012 FFHTHE4 20 6
K, MEE, REEFELFHERK 012 FNTERE 2BAL, FEARKTREHEE
o RAVAAHWRKRRBANFENE L, LFHER WS RATLHEANEZE, et
ERFEXLERFEIER BNTAARER TN T A TRALFTHEHFE L REHELFHESE S
o BREBWURFHEEKKR., BRAEREMEEASRERNEEN2RAETREEW
(1880). L% (2100, E A4 (1929) F1x4 (590),

AR EPREF AR A HZ S
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LEAFERKWIFEFERKEvs CPI(R)
- 8.00
- 6.00
4.00
- 2.00
- 0.00
- -2.00
0.00 -4.00
=k B o o B e EE2ssTE=S=ssTEE
cecsgddagddggsdds I
===
NN NN NN NN NN NN NN NN NN NN NN
SkIR: Wind, K4 B R
ZEHRKE (FHY%
2007-12  2008-12  2009-12  2010-12  2011-12
HEMEREE LR 16. 80 21. 60 15. 50 18. 40 17. 10
B OR 25.90 20. 90 14. 00 24. 50 25. 30
F A & 26. 50 17. 10 15. 60 25.10 24.10
JR FEEENE 25. 50 24. 80 18. 80 25. 80 24. 20
1B R 24. 80 13.30 9.10 20. 10 13. 00
K B 23. 40 14. 20 12.30 27.70 21. 60
A 43. 20 22. 60 35. 50 37.20 32. 80
ot 26. 30 22. 20 16. 90 16. 60 18.70
I A A 8. 80 1. 40 -1.30 21. 80 27.50
AHRHKE 41.70 38. 50 15.90 46. 00 42.10
AE 36. 90 25. 30 32. 30 34. 80 14. 60

FIE: Wind, K4 EF

AN, HEH, Judy, BIEEEFEAL, AZFRRENEHZERTAFREH, CPARERRBRT RMAXEFAE
D REEFBFE; AREARAMTEIMFAERR. TH2, EERAEEXTFAARANUAEIE XK. KR
[ B 27 A0 2 % BR N B 3t 5 15 BBT 3R B R SRR — R A A

AR EPREF AR A THZ 5 A W]
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MR B

I EREBBATRFRA

MEEFFESRRAKHREEBLN, KNeBREELZSREIFAERRS, TH—EAREE
W KB PR T IAl MR, REKMRTETFLRT, R EFRFRHNRERTT
B R o

MERBHFEET HEREERT, WL TE S (BFSF) WA TRIFFTZRRA, T
FEETHT . T —EHRECHETRFREGIA, ExEEHERMN. BN KEEE
B o AL B R A ALBIR A, TR A R £ B R

ETHMBATETRAE, thxr, ERXLERMBTETEME, A EHEFRHNARK
LEZA:E T

REARTYFZREM, RRBELTN, ThEfREF. RE, SXZAEXEL &, MEK
WEg, FH—E W,

2. BITRFWE84.5%

Tk emERERBE R RMEERR, &A% 2011 FRALHA 20.2%, EEHBERZKA 8%,
FRRATLRFFR, ¥ 3 FTERTEANS 22%, Tt FEERKEABERAEL, FFRE
T —FWE, R RFRUGILERFAET LKA,

LEMEAILE 2 LR, - FEMIETENE R, LEZMEEBKMGHENTL, KM
SAT B R ER E Sy, EFBRATLAFRMARE,

AHBTHEEFI ANERARRLEN 15.7%, BTRFELEN 84.5%. FREKFKREE
FTARKE, 2ERMBEAANMERLFHER, UREZHENEEHEE,

SERSFNIHER, BFELEERTNEREK. A7 RE. F2HBRATF LR, &
ETaFERMN LR, UAEE (BERFE AW R =) WEEEI, FHATHRFATLAN
B 5 ik Tk

AR EPREF AR A HZ S
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3. LAREAZF0.53E

THRABEERANN, 12 AREAANL0.53 8, B 11 AKLA S £A., ZATBETRERL
FRLER EFH6 - 34 £ ET%,

SERBEHZEERT, FeNREEFNUR—EER BN H. ETHENERETH
BARBRATHRANREFLEEATREAF, 7 REIER & T AR F 2RI Z AT a7
R E N

4. SNCHEE I 29 2% 7T

FHEEMEBER NG, EREFILEERTEEF 12 A KL 2,854 0% T, B 11 A K m
2910 % 7T

K 2,854 LETCHINMNICEERFTTES, MY THEEREARTH 8 £, A TR THKL
M3 #9 55% o

5. HE& VR 3.3% sV AKFAFE

BRGITANH, TEEFAVREXR0 I NELLE, £3.3%. b FREEHBEE 1.4%,
Bt AS3E 47 10,800 A, £4366 A A, BAl#FE. RVAZTFEZERE 116,100 A, &
E 2008 47 LA & B m (K AT o

FELFRIVEN3. 4%, RI0FTH I NI E. FAFHATE2.6%; Btk A%
W 3. 7%, WEEHKE 1996 £ Lk REMPEERK,

R ETHREAT L, EEAFEN, RoREMAHIHES L, URBERRSES L. sk TR
RTHRNEBELTHE G, BERRFL, UATEL.

FIRBARAKKETSRT, BT AMBERFRAITBEREYFEZREH, L7 ITERER
FERB— R NEY, IR HE— PR, iEH, FOERLVEELRE, 15 -24FF
DENEAVERER LLIANELE, 2E7.9%, EF 15- 198 FVFERNEAVER 2T IMEL A,
F11.4%, 20 - 24 ZARVENHD 0.8 MNEA A, £T7.4%,

HTH IR, LR TANER, FALZTRANERAEE LT, EFEANE
EraFE/EREATH R E, £9 - 11 ARFRI 11 1%, £8 1997 F5F UK R
BHIE, WREK/EVIH 5 1% EFRIE,

AR EPREF AR A HZ S
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FHAHERErACEBRRERRYERXEMIHFEEA VKA 7.6%, EZFHAME
1.8%. YF R ARKTELEAFNNARBELE, £ 13%, LHRAEH 7.4%,

KERW, ZFFTTIRELTAREERE, U ARFF &, KL &2 FEFAERKF,
DRBEREFATAFERALRE, ZF2FR2010 F K3 ey 13 7 MR KEFR,
e dT R B Bk vE SN, Bt — W TRK, KR AEGH N L 4R A RKA
Fo BT, SEFFEMATETARA, NAMEGRFT THGNEHATEFAE.

6. WEKES ZB1303 L EBEHAEY

AR ZEZFHET 303 HEIIRN LW EBTFVET Bl &, RREFEEFE 11 FHEMR
24 E B AT,

RFE; FERRTFAILE 2 LRT, EFEMERR LT LWHREF R RN ABIRE
BRANRH, AEAFEHELES,

Z303WMEZ RN ATERE I9NER, WHBEEFZFANE—FRIE, £F56 MJH, &
KAZEEW A8 T, ®E., HAFEMNS A H 30 I, 23 Ffz 19 T,

VBT, HRBETEEAS, i, ME. FELRAES. T Lo RTE, 5
B 3 L B9AT Ak 2 A A ikl Bk e, E R T, DLRAIE R

3% NN (RN ERFBRATREIELRFEHRALZH) REF RRBRANEFZ —;
#8LY% N E A, R ES FRMEERS A

FiMERTR, AREFFESLF, FREEIDVHEBAT AR ALK, WK EBHHARLE
BT RERE; AT, —ERFFAREBEA AT, MWy mPRTEKE, #XHRL
R E, FRE LN EE B R EER T

R, ZENEFAEMRFARN, BT WBRAF WEAETE L, FXBFH AL &AL
ZF R XUNEL 2R LRFES H, FRELXEARS

7. 11 AH U REE 3.6%

BREITRA A, 11l ARSEREOKER3.6%, #ORENFE2.9%HNFAE. AN
HOKREK2.8%, BFrRHORER 37.6%.

AR EPREF AR A HZ S
15



Y RSB

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

ZABRERLONBI 7.6%, MO NEUT 7% ARKENET 7.7%, BFRHD
A&7 7+ 6%

FEHILANA, BaBEAREOREA2.9%, #OKREAL.3%. HAEEOREA3.4%, 0
BT i 0B B 20.6%.

A E R EREOMEF 8. 1%, HONKEFA 8.2%, FHIEONMEA 8. 1%, HAEE OMH
IFF 6.6%.

ZEFHFAENETER, BE 1L AN LN IAA, BREAEOREHETR 5.8%, #0O
RENEGL 9%, HbH O R ERL. 7%, BERHORERE 14. 7%,

AR EPREF AR A HZ S
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& b 34 A

8. ABRTARFG#H LR

FREEHEERABRTIARTAFCAFHWEEER, EARELIARTHESRAGRN 10% L
PR, BAE—FZE20%; BVEH AR,

SERERFERRT, ETERBARTHTINRZEMRERSRE, AHF L HFE LA
FRERTEEARTL SN —LREEK,

RREARTAF&EFLIRS, ¥ RTFEESATIRARE [ b+ B RHAELZATH
i) Ao TERLARBATEARFTIAEAANRE] KRHARTE”, AAARTRAREE
[RANTEFEN. AHSERERSWTXALERTI O TARTERLER 6% H AL HF
TRHRETREINARBATHF

RERMEERLEE T MATERTERAARTL SO L RZE, UARARTARTEFE
BHREW, AANTHIHE—F LR,

A AETHBATERNERRTRA A2 WER, 2F B H LD ARTE = URERSF
S FHAR,

kA, BEBRART TG HAE KR, MZH AT UE SR EX 7 BAIR. ZENEiT
W E KB AN, WENFHET,

9. RQFII | X #—Tig R e

ERFRESFBET R (F 0 W TI R X ART e F /A E K #F £ & (RQFIT)
B L, B T MR REEUARTRE T ARG R R R TR 7~ e =
A R AR

EATREAENETENR, AEE-—TPNE. KTRE. GGAHEX 8 RE: ROFIT £ 48
NERBEH LA RO, BEAERNE. ZATHE TR RRE R,

BARECNTFELH 0% A AHEKTHARTHEFER, FAFF A RIEMKEN N
BRIE, ERRAFEXLTHLEES K 20%. XeBaUARTIAGRIBE,

EERETREREAK. FEEHFARA R APTEFTRKIER, ZREe B RHBFZ
SENMRFERET IO A REENRE, RRFINLERHF~ ®ar, NaEHE X,

AR EPREF AR A HZ S
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AEFEFRRE, Ue® T MEZETAFERNE. .

10. BEAEEFIHEARTILS

THeMEERREEMBRIMEN KL —NHRENEREARNE N, t—F R EH
BB EBRARTLEFLEANEHEATRKEGEK TR, AL TEEZN—F,

arE/NEZEH 2011 F 9 ATBKEEYMREAEMBAEREAcBARRAZTESCAE
BRARTVY S LZRENEEERIL. &% RFEEMRIE S 5HMBAREENABNITE,

MNAFEREANBEMRAEIFEERAL., RAARTTZRAE, UEAART TN &8>
BT RE L FENER A, FEUER & BT 7 8 F RURL

MR R R B RELERT. BHAST. PERT. BRSRTAELRRATETERLIS
ok, #THFRRME RS EHRRAERS 5, SENLEFEETRARN, ¥
KEVOHRIT 5 A EFBES.

FHKEGWRET, EPABFLHT, FREREALHBEEART LS WAL, ot 5
HE AR R BAA T4 PR BB EAR TS F & 0 B4R B ALM 7 Rt
GRS THPNTIRG £ TR

MHEaKGRERT, GENIBER LA AT E, FHAETBEILKBREART LS+
/\Ué/ﬂﬂﬁ’(jo

SERERFERI, TREIRKEALXREAART L FHRREME, WA - emF OEE
FH ek, HaZrHEIAN .

MAEEFREFRRAKGEREER, EBEAARTLEERZF O, AFTUAEL2ERWAR

TMEARS, MEFReAMAFTEASTNRLS, EEMERSRT OEF, KFARTRIMR
SMEARSEETT £, RREREBBHARIT M,

11. =HFBRICHWAIRKRERELRE 1854

FEFEMAN N T HE RFLF, HEH 6.31%, ik 148,329 8, HEXEF)K, KM
N B R 956,392 8], 3 2010 43 Am 92,630 5,

NEIEM ALK THR A K (1A 8 H) &R, 2011 SFEM A H 2 5 4 B €1 T 148,329 8 &9

AR EPREF AR A HZ S
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B, B 2010 £ 139,530 & #Am 6. 31 %,

REZAWEAZUHTRT, =647 AFEMLHE QT 24,957 FEHLE, & 2010 F & A
FEEMECE 27 11,000 [ A — . XEETTE T AR ZFIHE, UREH N E %
BRBLBITROHART 248 ARFHR K.

FEFEMOETENFSKELE 798 18, FEHIEK 8.28%. B EEFEERK, EHHENF LK
ik 8,554 |&]; T AH /A F] B4 A 956,392 8], %K 2010 F#Aw 92,630 |4,

FER N B EMABACH A B AL E £ F 37,673 F, HER D 8.86%; MIE R ZAKID
HIVE 2 R R R T PR & S, Wm A 6.02%, % 27,851 1.

ERNBICHAE B RERZLEE 1854, P T 2010 8 195 . EERFNWER B LS
2,163,743 #, #E1E 14.83%.

AR EPREF AR A HZ S
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FEHX R TR,

01/19/2011
B e X 3 &t K —BAx 4 — M AEMN FAMES
AR MSCI 4 2k 45 #1 1,233.00 2. 66% 5. 94% 4.33%
T AKX MSCT I A [X 46 % 119. 21 1. 98% 7. 43% 4.70%
LTI MSCI 373X 773735 4% 991. 38 4. 04% 10. 06% 8. 23%
TWF L7 | MSCI LM F 4 H s & 106. 27 3. 0%% 10.61% 7.30%
S MSCI = [H 35 %t 57.87 3. 80% 11.31% 9.19%
*F IR AT T 3 4% 12,623. 98 1. 40% 4. 30% 3.48%
B3 AR AR 500 358K 1,314.50 1. 70% 5. 90% 4. 63%
| BT IR EE A TR 2,788.33 2. 86% 7.09% 7. 06%
M 1 3B B STOXX50 38 %% 2,435. 04 3. 80% 7.63% 5.31%
#*F ¥ E'Z B 100 $53% 5,741.15 1. 39% 5. 93% 3.09%
= = E 40 F54% 3,328.94 4. 03% 8. 95% 5. 35%
EE 5 E DAX 30 F 3t 6,416. 26 3.84% 9. 74% 8. 78%
T T IET 35 83k 8,603. 80 2.10% 1. 77% 0. 93%
= AF /KK 15,651. 99 3.02% 4. 5% 3.73%
AR ke /3TE 200 45 % 4,239. 60 1. 04% 4.60% 3. 90%
2 W2 50 B Bt 3,276. 46 1. 52% 2. 32% 0. 30%
2 JFIE 300 358 2,499. 22 4. 38% 5. 14% 5. 23%
e Firde# 2,317.09 3.23% 4. 56% 4. 39%
&5 ERCEE 20, 066. 49 4.49% 10. 99% 8. 18%
& H & $5 2% 11, 154. 68 4.87% 14. 52% 12. 10%
i A J &L 3,867. 85 1. 18% 7. 83% 5. 25%
5 &7 A4S 3 7,233. 69 0. 63% 9. 05% 2. 29%
H A H % 225 35% 8,766. 36 3. 13% 5. 16% 2. 18%
] &% [F KOSPT 35 %k 1,949. 89 3. 96% 8. 75% 4.89%
Hhwdk S 0 3 v Uk B A 4 % 2,840. 96 L. 77% 8. 66% 6.23%
DExWT FEW gL 1,519.36 0. 24% 3. 70% -0. 89%
#[F & [FE AR s 4% 1,059. 26 1. 38% 2.51% 3.37%
B E R T eIk 48 A 383K 3,972.64 0. 95% 5.87% 4.69%
EgE FEEEZEAKK 4,736. 17 2. 65% 9.07% 7.51%
HE R IE R gk 373.00 5.27% 2. 00% 6. 76%
BN % X SENSEX 30 3% 16,743. 11 3. 64% 10. 33% 7.78%
] #r % Z #r RTS #53 (£ 1) 1,498. 17 2.37% 6.27% 7.24%
it OV X R ExF ek 61,926. 69 3. 35% 8. 90% 9. 11%

MSCI £ %kd% : BF B MEXRERMERTIH, FERTE 22 MR TREHZ

MSCT EAK#5%: @ 13K (BAME, +wEH, 78, WE, WERWE, BA, #H, ZREL, Hnz, FEE,
Fwg, eBfRE) WER TR
MSCI #7X W 7364k B4 22 M ATHHE BT, FEL 2 MR FHEZF

#*

MSCT M AT 744 A% 8 M AT (vEH, WE, WEREL, ##, TRBEL, FRE, KEMEE) AHERTE

AR R 2 PR 7
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] B & e 4 1 5

i % 4 (US$/4%) Rz a2t 48 (USS/AR) : B, —MAE W& E

Ak JE: Bloomberg

Bl ik ks

i &4 (US$/ 2 =) Fe TP A HH USS/ER): BR, — AW dAE

K IE: Bloomberg
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bR

LME % % 484 (US$/ ) IME A A4 4 (USS/mh): BRf, —MNAR w&HE
K IJE: Bloomberg
= tu
bR 2B ) 42 %
LME Jf % 484 (US$/ ") LME 4B 1 A A4 (USS/m) : Bwel, —MNAW H&E
%Ak JE: Bloomberg
]
R 7= o HA B &
& A kil Bl AL & — Ak
BN CBOT MAR 12 USD/ 3% X F 610.0 -0. 25%
AE CBOT MAR 12 USD/#fi 1,199.0 1. 40%
INZE CBOT MAR 12 USD/ % X F 661. 3 -1.75%
e x CBOT MAR 12 CAD/ ", 293.0 3. 08%
Ak CBOT MAR 12 USD/ 342 14.6 0.31%

K IJE: Bloomberg
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ik

Rmb/USD vs Rmb/Eur HKD/USD vs HKD/Rmb

K IJE: Bloomberg

ERE

3-A A HK$ HIBOR, US$ LIBOR 3-/F GBP LIBOR, EUR LIBOR

%Ak JE: Bloomberg
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FREEREARSEEH (01/19/2012)
H &R K

ERE XL O

&y — A £ Wi T - — A 4
R b4 2K (HK$) K 2k 4 R b4 a2k (HK$) K 2k 4
5 CEER 4wk 64. 35 4. 3% 5. 5% 939 | BRHAT 4Rk 6. 06 6. 5% 12. 2%
11 18 & R AT A il 99. 30 5. 0% 6. 3% 1398 | TR4RAT 4wl 5. 37 7. 5% 17. 8%
2388 | ¥ EE 4 il 20. 45 4. 0% 10. 1% 1288 | RAL4RAT 4wl 3.76 6. 2% 13. 2%
23 RIARAT 4 il 31. 00 3. 1% 2. 7% 3988 | H EHARAT 4wl 3. 26 7. 1% 15. 4%
939 | EEHFAT H s 6. 06 6. 5% 12. 2% 3328 | RIAEAHAT 4wl 6. 00 4. 0% 10. 5%
1398 | TE4R4T H 4 il 5. 37 7. 5% 17. 8% 3968 | BREAFAT 4 il 17. 46 5. 1% 12. 1%
3988 | FE4RAT H 4 il 3. 26 7. 1% 15. 4% 998 F 125 RAT 4wl 4.88 4. 7% 11. 7%
3328 | Z@ARAT H i 6. 00 4. 0% 10. 5% 1988 | K A4H1T 4wl 7.19 5. 5% 9. 1%
2628 | FE A% H A 22.10 9. 7% 13. 0% 2318 | FEHT%X 4l 59. 50 14. 5% 16. 4%
2318 | #E-F% H i 59. 50 14. 5% 16. 4% 2328 | EH WM& 4 il 10. 12 5. 0% -3. 2%
1299 | RARE 4wl 25.95 6. 4% 5. 8% 2628 | FEAHF 4 Fl 22. 10 9. 7% 13. 0%
388 | HEXZA 4k 131. 50 5. 5% 5. 3% 2601 | KTF#FRE | 4 24. 80 7. 0% 10. 2%
13 Foit E 3 TH 72.95 6. 0% 10. 8% 386 | AN H IR 8. 98 2. 5% 11. 4%
144 | ¥R EE TH 25.75 | —0.2% 11. 1% 857 | FEA M % IE 11. 36 5. 0% 17. 1%
1199 | Fiw AT TH 10. 98 3. 3% 18. 6% 1088 | [ w4 IR 34. 55 0. 9% 3. 7%
494 | Al F IH 17. 02 8. 5% 17. 5% 1171 | "ML %R 18.78 5. 6% 13. 1%
330 | BiEFIk TH 11.58 | —0.2% 11. 8% 1898 | FHAEIR H IR 9.89 6. 6% 18. 4%
1880 | B T/ 12. 36 -2. 7% -8. 4% 2883 | i H ik IR 12. 58 2. 6% 2. 0%
1044 | {52 [E R TH 70.25 | —0.5% -1. 8% 902 | fgbE A ) 4.57 3. 2% 10. 7%
66 N T/ 23. 40 0. 4% 0. 0% 916 | EIEHEH Wl 5.93 0. 0% -3. 5%
293 | EHRME TR 7.51 1. 8% 0. 0% 2777 | B A~ 3 = 14.80 | 0. 7% 7. 5%
19 A A TH 25.25 | —0.8% -0. 4% 489 | AREH AR 7.97 6. 6% 19. 3%
4 NEAEHA TH 14. 62 3. 0% 8. 1% 2238 | JTNMAESRE | AE 22. 45 9. 9% 31. 8%
291 | 4EiEAk TH 77.65 | —1.0% -5. 9% 347 | AR ] 19. 96 8. 2% 16. 0%
267 | ¥E&E TH 42. 45 9. 8% 21. 2% 358 | VL PE4E 4 4.01 11. 7% 18. 9%
17 FHAELE TH 27.60 | -1.1% 3. 6% 2600 | FE4E E] 3.41 8. 6% 16. 4%
1088 | = [E 44 TH 14. 30 2. 3% 1.3% 2899 | 247 E ] 26. 80 12. 4% 14. 3%
1898 | F[E F 1 IH 8. 00 10. 0% 26. 7% 914 | HIEKR KR 9. 59 15. 0% 8. 7%
857 +E A H TH 34. 55 0. 9% 3. 7% 3323 | T EEM K 2.57 3. 7% 4. 5%
883 FEEF AW | TH 9.89 6. 6% 18. 4% 390 | FEF% HA# 4.88 8. 4% 14. 3%
386 FEAH TH 11. 36 5. 0% 17. 1% 1186 | FE#%Z E3 3 6.97 1. 2% 13. 5%
941 F E# TH 15. 38 2. 9% 13. 8% 1800 | FxR#E E3: 10. 80 14. 5% 30. 1%
762 FE B T 8. 98 2. 5% 11. 4% 753 + & E it = 39. 80 0. 3% 0. 9%
700 | BB T 76.20 | —0.7% 0. 4% 1138 | FiEL & Az 6.12 | —3.2% 6. 6%
2600 | FE4E H TR 14. 66 -4, 4% -11. 3% 1919 | FETHF Az 4.39 9. 2% 14. 9%
1 KL sk 3 5= 179. 90 7. 0% 15. 0% 728 | FEHESE X 4.24 | -2.6% -7. 2%
12 18 3 3 7= = 4.01 11. 7% 18. 9% 763 %R LR 22.15 | -9.8% -9. 4%
16 7 ) L 3 = 103. 60 8. 4% 12. 0% 764 | @R H | EF 18. 32 0. 0% -2. 8%
83 fEFnE b H 7= 42.75 7. 4% 12. 7% 1099 | EZh#ER BH 7.04 7. 3% -1. 4%
101 | BB~ = 107. 90 8. 5% 10. 8% 168 | &5 iH op 42. 65 0. 5% -1.3%
688 | HEELAEE | M 12. 30 8. 3% 12. 8%
1109 | #3E FH# 3 = 26. 05 11. 3% 19. 9%
836 | MEiE®EA N 14. 86 9. 6% 14. 3%
2 T R Nl 13.84 6. 7% 10. 1%
6 F A Nl 14.58 | —2.6% 0. 1%
3 FHFERS | AA 63.35 | —3.9% -5. 7%
[ER-ECEd 27,705.79  6.58% 9.87% H & 48 % 11,154.68  4.87% 12. 10%
S RL RIEHK 11,913.19  2.37% 7.00% H % 4 @45 40 14,676.57  5.94% 13. 56%
IEl kK 25,668.76  7.42% 12.79%
=4 K45 HK 43,882.33  -2.08%  -3.88%
NN 27,705.79  6.58% 9.87%
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W Ec s AH B H Tt (— B ) (01/19 Y 4t)

H-H% H-H& A-F% A-B H B A
B A& & —R A —FA KkwaEf
K& ARG Rt % R a2 (HK$) K (RMB) K @reD
939 601939 HIRARAT /AT 6. 06 6. 5% 4.88 1.7% 1. 2%
1398 601398 TREAT /AT 5. 37 7.5% 4.38 0.7% -0. 1%
1288 601288 KPR AT /AT 3.76 6. 2% 2.72 1. 9% 12. 7%
3988  |601988 B E R AT /AT 3.26 7.1% 3.01 1. 0% ~11.7%
3328  |601328 2B RAT /AT 6. 00 4. 0% 4.89 1. 9% 0. 0%
3968 (600036 BRERAT /AT 17. 46 5. 1% 12.97 0. 6% 9. 7%
998 601998 B 5 RAT /AT 4.88 4.7% 4.42 2. 1% -10. 0%
1988 1600016 RAEFRAT /AT 7.19 5. 5% 6. 54 3. 4% -10. 4%
2628 601628 T E A FRE RE 22.10 9. 7% 19. 33 3. 8% 6. 8%
2318 601318 [ 22 RE 59. 50 14. 5% 39. 24 5. 9% 23. 6%
2601 (601601 T [E A TR RE 24.80 7. 0% 21.70 5. 9% 6. 8%
1336 [601336 HAENF RE 28.70 12. 0% 31. 70 0. 6% ~26. 2%
6030 600030 H A i 15. 36 7.8% 11.02 8. 1% 13. 6%
857 601857 SR B/ 11. 36 5. 0% 10. 27 2. 0% -9. 8%
386 600028 P EA AT B/ 8.98 2. 5% 7.73 0. 0% 5. 3%
338 600688 EA W N T B A 2.84 -1. 0% 5.91 -5. 5% -60. 8%
1033 |600871 PAE AR A 1.93 2. 1% 7.12 -6. 8% ~77. 9%
2883 |601808 v e R % VR RS-l € 12.58 2. 6% 15. 84 3. T% -35. 3%
568 002490 LRER F kA 4.53 1. 6% 9.63 -4. % -61. 7%
1088 601088 EEEE SRR 34.55 0. 9% 27. 44 2. 3% 2. 6%
1898 601898 1 E IR JE AR 9.89 6. 6% 9. 67 0. 6% -16. 6%
1171 600188 7N SRR 18.78 5. 6% 24. 52 1. 6% -37. 6%
902 600011 48k 5l Fr 7 R 4.57 3. 2% 5. 39 -0. 2% -30. 9%
991 601991 KIE R R 2.53 -0. 4% 5.21 0. 4% -60. 4%
1071 600027 48 e 5] T L 7y R 1.77 12. 2% 3.26 1. 9% -55. 7%
670 600115 P E R TS Mz 2.82 -0. 7% 4.17 3. 0% ~44. 9%
1055 600029 P E 7S Mz 3.99 ~11. 9% 5.18 3. 4% -37. 2%
753 601111 # & [E At = 6.12 -3.2% 7.00 3. 2% -28. 7%
390 601390 T E 4k R R 2.57 3. 7% 2. 64 2. 3% -20. 6%
1186 601186 T E%E R R 4. 88 8. 4% 4.09 1. 8% -2. 7%
1766 601766 TEEE B & 5.12 10. 6% 4.73 4. 4% -11.8%
525 601333 JTR AR B N ) 2.79 0. 7% 3.56 0. 0% -36. 1%
177 600377 L7 TP B BN B 7.57 3. 3% 5.76 1. 1% 7.1%
548 600548 VIO e XN 3.12 2. 3% 4.03 ~1. 0% -36. 9%
995 600012 T B T v T BN B 1.33 1. 4% 1.30 1. 2% -17. 9%
107 601107 T 1] R vy e 2 B BN B 3.09 2. 0% 3.79 3. 6% -33. 5%
1065 600874 KEA AR 77 ARKAEE 1.97 2. 1% 5.54 5. 4% ~71. 0%
1211 002594 b P 3 REFE 22.45 9. 9% 24. 34 -0. 7% -24. 8%
2333 |601633 KA E REFE 13.54 7.8% 13. 06 1. 8% -15. 5%
2338 (000338 BTN A L2 T ALAR 39. 80 0. 3% 35. 20 2. 8% ~7. 8%
1157 000157 b Bk = A AL 10. 80 14. 5% 9.29 9. 6% 5. 2%
187 600860 3t A BRI AR E[ R AL AR 1. 50 -3. 3% 4. 14 -1. 7% -70. 5%
300 600806 AR LA 2.30 -1.3% 6.01 -1. 5% -68. 8%
42 000585 A A & ALK 0.76 4.1% 2.73 4. 9% -77. 3%
1072 600875 R 77 AL & ALK 25. 30 5. 5% 24. 00 0. 8% ~14. 1%
2727 |601727 A & ALK 4.05 13. 0% 5. 56 2.7% -40. 6%
2208 (002202 4 WA & ALK 4. 56 2. 7% 8.15 -0. 9% ~54. 4%
350 000666 7 %5 97 LA 27 LA 3.72 -2. 6% 9.29 -5. 2% -67. 4%
168 600600 5 ot 42. 65 0. 5% 32.30 0. 4% 7. 6%
719 000756 ES =k %24 2.05 2. 0% 5.22 1. 7% ~68. 0%
874 600332 IRAE A 2 6.07 0. 0% - 6. 2% -
2607  |601607 rEEY E] 13.36 6. 1% 11.48 0. 5% 5. 1%
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1618 601618 e R T KR A A, 1.77 7.3% 2.71 1. 9% ~46. 8%
347 000898 B0 B A JB A R4 4 6. 44 7. 1% 4.87 2. 5% 7.8%
323 600808 5400 4R JB A R4 4 2.92 4. 2% 2.63 0. 8% -9. 5%
1053 601005 =Rk JB A R4 4 1.24 6. 0% 3.05 0. 0% -66. 9%
2600 (601600 & [H 4 AR -8 4.01 11. 7% 7.24 5. 7% -54. 8%
358 600362 VL 78 48 JE A -4 19. 96 8. 2% 25. 92 7.5% -37. 2%
2899  |601899 £e7 B R-E A 3.41 8. 6% 4.46 8. 0% -37.7%
914 600585 LRIEYE KR JE AR KR 26. 80 12. 4% 17.72 3. 9% 23. 3%
2009  |601992 &8 B JE A B ACR 6. 28 18. 9% 8.81 ~1. 0% ~41. 9%
588 601588 et Rzl = 1.28 5. 0% 2.79 0. 0% -62. 6%
763 000063 %I R RN S 22.15 -9. 8% 15.32 -14. 6% 17. 9%
553 600775 T R T RN 1.51 14. 0% 5.77 6. 7% ~78. 7%
317 600685 JTNT AR A1k & 6. 43 -0. 2% 16.43 1. 0% -68. 1%
1919 601919 [ 3T Iy 4.39 9. 2% 5.06 8. 3% -29. 3%
2866 (601866 F gL Iy 1.82 1. 7% 2.66 3. 1% -44. 2%
1138 600026 iR R Iy 5.41 9. 4% 6. 31 2. 5% -30. 1%
2880  [601880 K w 1.88 -0. 5% 2.72 -0. 4% -43. 7%
921 000921 HERE EEE S 1.51 2.2% 4.00 1. 5% -69. 2%
1108  |600876 VaGE & 1.54 2. 0% 5. 80 -5. 9% -78. 4%
1812 000488 J& P 4Rk 4k 3.81 0.3% 4.90 0. 2% -36. 6%
AR E FriE 55 A BRA 7 G k|



