Y R BB

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

2015411 A 25H

FRRTERE e, 1 ‘
1 —— T R
EEBHFEIE AT oo 1
EEFEEDE 1 R
= Eiééif% i1 PR NORR
:T%gijt%a """""""""""""""""""""" 2 29,600 - 16,000 -
TRV BB 2 581000 - 15,000 -
HREEFEH BRI H ARRR T 3 27,200 - 14'000 |
L T, 4 fe
' 24,800 - el
e o
B3 W A (%) 5H (%) %%ggg - 11,000
1000 1 10,000 -
J 20,800 - :
s ZIES (0:35) 145 20,000 +—————————————— 9,000
Ht 10,156.63 (0.71) 0.83 S388383888883888
NI NN ITHNOR DD O
a% 4,171.37 0.22 1.47 40000000000 AHAdA
HSCHZ i 4,442.73 (0.45) 1.55 5600 - 2,150 -
AHBEREAY 137.84 0.48 (1.77) 5,200 - 2,100 -
4,800 2,050 -
PER300 3,753.89 0.01 (0.12) 4,400 - 2’000
4,000 - 1000 4
HIF s EAS0 10,636.36 (0.28) (0.12) 3600 | 1.950 |
1180 8,117.41 (0.19) (0.19) 3,200 - 1,900 -
2,800
_HiE380 6,856.26 0.45 1.44 2.400 - 1,850 -
Al sa0u o 02 M0 ST b hahhak | SLEAGRARRRa8% 4
H#£225 19,827.56 (0.49) 1.00 NI AP ITDORDIDD S o TN ITANTODORNDO D O I
1 OO0 O0OO0O0O0000O0O - 11 OO0 00000000 -dd
EHHT 17,812.19 0.11 185 s wmm
500 2,089.14 0.12 189  [gigeana
PATIATL 5,102.81 0.01 234 BEMRSEIE = KMEHE LUK, sh&Bua /A Bk, #2307 sl PR E R B AR 5004
#EDAX 30 10,933.99 (1.43) (0.34)  BPEEIRIEHOUKA, TR A R EURIEROC . FERIER TR, EIRMmIE S, #kn
2100 6.277.23 (0.45) 014  MTLSHERECH R AR, (FERHE. SRk Bk, e SR E AR BRI R
SEECAC 40 4.820.28 (1.41) 237 WER NI TE A BME T, EiF4i367K0.16%, TREIETK0.86%; IR300454 15 BEARAIH
— . : BV FagoikiR B, T T e SRk . SRR, Aol A R AR A v3.051200, 1EH
LeA512.91%; I IEIE A R A FH AR 4244270, {8 LEfI3.26% . WE IR T A R AR 4004 12202.8
[EEGE ik e i HH(%) S5H%)  9fe7t, ESHE=REE. & RKEEE M1 Markit iR ALPMIFIE . b & w4 gl #o5 A
2L (£ 70/ H8) 42.71 (0.37) 481 . 10AFHBEFTHE. 103N ANRAFISCH L0 H it FH at T HRIg . RN, S RHARITR 2
A B4 (ET5/t 02) 1,074.10 0.03 051  AF10H30H&WAR, BiRATHSTEXFIR A AMF R,
s i
gﬁﬁi 343.39 1.37 223 [EREEEUECENT
PpAJE
CRBRSE T
BN 185.27 1.00 085  m  GDPERLEHLL 3% 2.1% 2.1% 1.5%
g’fiiﬁ 2.160.45 1.08 110 EE MBHLOEN 11/ 99.5 90.4 99.1*
== £E BB B 3BR 1.3% 1.3% 1.3%
AT ez 5A) 1A% EE IFOMLRIEEL 114 108.2 109.0 108.2
WITHART 0.8293 0.14 059 1aE  GDP&ZEIFZFENt 3FfE 0.3% 0.3% 0.3%
2THANRT 6.4272 0.14 0.59 HA  HZHAGELPMI 114 N/A 52.8 52.4
TR R T 7.7501 (0.00) 0.00
£55A 122.42 (1.00) 108 peosemremm
e i ; ' FEFEBSES
P 0054 ©.00) 869 Fripk: PR TR ST %30 Lk
o . o itk R R 7R R 2R R S L
SR 1.5087 (0.98) (L78) o msm=SCOPRMEA TR, B RN
BT HETG 0.7263 2.14 0.19 o rREIEW SR BEUHIES A 7 A R RIS TNE
o MEEILHMEOEIMNEM, RIFEFIGKALATZM K
B RS K= (%) S5H(bps) 14AH(bps)
o SE[E9H G20k i B M AE IR L | 5Kk5.5% o A E TR 4 [ B R GeH A m AT 4 R A R
& E (104F3) 3.1800 (1.00) 4.00
¥ (106:38) 1.63500 (4.30) 17.60 o FJE: T ST FIBUR IR A T 1 U R [E] o MIERNZ: b R IE R P s R R
£ (104E3) 2.23940 (3.34) 15.28 o

R 1




Y R BB

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

2015511 H25H

I P57 2 H

FEF=ZCDPHE S THIME, HEGFM
Gt U

EEMAME LR, REFL5H
KA B

K9 A 420 M A B AAE [ b _E5K5.5%

R ZEE RAT BRI H E E
S TR]

FHE S =F LU KRR T Z AT AATHIVE, W 1 Al 22 i A7 1 55 T 4
DRI /N o 1 55 A AR SR BRI A AT AR s, B =R N A S E I IR
FERN21%, T S%MIAMEE . WEIERR, WANE N, 1A ER T
o (1)

FEEH AAE 0B A BT, RIRIZA BRI R A S 1T A2 FEIR I DA 42 2R
LUK AT HR IR 55— R AR Z A RIS o o A AR A o, |
folft 7T AT 11 7 Al A5 O 4R B0 7 63111108, 228 71 1) 17109, Mok, HALRMiZR o Fft
AN L et ™ A R . (S219)

B [ — 5 36 s U 15 405 5% Ok, €1 T 2014488 H 43 K [A b e KBkl v T L i
—MHA%KITHE. fEEENEE N, B Eik4.0%. HXTRERTR, diy s EE
AT PR S s A BTk SRR . R SR IEA 5 R8N S S B A ok BT, HRA
FERET-20084F LR AR, A8 i BAT AT SR REdR IR s . (22 14)

R A O R MBAIE A N R BB R, AT IN R B 2 I TE]
o "HNER B ISR ZE I 2% BiKristin Forbes 7£ [F] — 37 &3 %o, X TAIRM S, T2 Ak
Ve 2 A L. RIBIRERIR, S & —BU E A (A R, HICRE
SRR R SZBRI. (321)

R LG ER

Friptt: o EELESRREL SR
HLK

hEER S SR IES AT B ERER
R TAER

o B TR x4 B B R R R A B AT
FREH

hERHR: Bk RENHTE RS
=Y

WA R 51 25 v SRR S R AR N RN R AR, AR AR 16+17
ZIAERBUE, iz IX BRI H Bt . ZETOsnAK, P EDR SR AR A B
A RR I D R ST TR, DM R AT LIS s URRS SR AR 2 Ak (i
Hre ol THENZSI L, BTHENTL. (#21H)

PRI R A TP AN B AL AN N8R, P ERER & FAOEmE R, £ T HiTm
S AE, AR AAE T LS BB TR, WRIEF L E N, e
RO AR 0 b S T ORISR R BB ENIZR . (321)

MR 2= [E h /A B Fe ik RGEMIuh B (EEBHE RGEM AR 2RI R (L
REWHD ) LTI A T RT3 RE B, P B B R 2 7 R 2 9 el
WEAIERZ" . QUFT R AR PEREAT R G . o BIHil . ()

Hh [ PR I il A AT SEAEAR AR S B SCRR, SRR IR S5 A i RH . S A R I N
TP S & Z A G Rl s IPRE B E G — KT8 IRPRAERE N DA OG4T
RO, S A DR T A, B A OO SRR (3219)

RIRBAR RWSIRF, FRWAIFKILER
e e sl (%% 715 R

WACKPETR R HIE g 2R B, 26
RIS BUR T A F] A 4

ZRRR AT A AR E A BT
PRI & B2 7]

R F K LL4.52 35 o 15 2 T 55 23.7%
W

ARG T A, 25RO N R @ SO B Sk 4R L, 72 — e S
DB AR S W LR BE RIS L SCRF . RS 5y, ARG D BRAUR AR
TE%SEH N MR R RAUN50.8%. % TSR, KILEEE—FNAIGE
PRSI HRE SR o S ) 20 JAE 28 T R ARG 25 RUR B R B . (32178)

L AR RSB — AT, AFTEATBIT 83 Bk Mangatal#oE , A R IUEEH
TRAE SRR A, BRAEAA BB EH I I S, SRRl
FEBE TR, (1)

TR JE —AE— AR 0B AR TPRR, A WA E AN A AR S B ORI
ARl ARSIk I 90% Y FE HLI M I 7 o THRIEE— P IRAE AR B L A 55
TENEE. (s21d)

EHIR B BB Ue 12T LK N e G R RS A YA P 7 1 PG 7 N A 311
AR BN O R BORBR, IR R R A GE S 2 R, U7 H
EEREMPILE . TR L K AT R R . (s21H)




Y R BB

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED 2015411 H25H

o 7 T A H AR AR

HJ HJ
W ASTHEE i gy SIS HER
(¥#&7T) (¥&7T)

939 BT 5.48 4.91 0.83 (21.04) 753 Hh ] [ 6.56 8.87 1.22 (39.39)
1398 LHEHRAT 4.79 5.13 0.86 (14.91) 670 KIghi= 4.50 6.75 1.40 (52.57)
1288 LAV RAT 3.03 4.48 0.69 (21.96) 1055 [ pap e 6.02 7.77 1.25 (42.37)
3988 rp E AR AT 3.51 5.08 0.73 (28.39) 1919 B HEburtd G2 - - -
3328 AT 5.54 5.06 0.65 (30.29) 2866 g 1= = - -
3968 AR AT 20.05 7.12 1.26 (7.58) 1138 iR 1 - - -

998 HRBARAT 5.16 4.83 0.67 (43.74) 2880 R 3.43 24.93 0.90 (59.32)
6818 HRKEUT 3.63 4.75 0.65 (32.16) 317 TR B 17.60 617.28 2.11 (62.44)
1988 RAARAT 7.84 4.82 0.84 (26.57) 2039 rhER SR 13.50 11.54 1.26 (45.24)
2628 R E AN 28.10 14.48 2.11 (17.73) 1800 b R 9.89 9.03 1.08 (49.21)
2318 A [ 22 44.55 11.77 2.04 5.00 390 Hh ] R 6.70 10.81 1.19 (55.75)
2601 rhEK AR 32.15 15.46 1.87 (1.71) 1186 o Bk 10.72 9.34 1.15 (42.63)
1336 BRI 33.10 9.77 1.57 (43.19) 1766 w4 10.18 20.36 2.44 (42.84)
6030 FE IS 18.94 8.58 1.42 (23.06) 525 TRk 4.00 29.16 0.87 (32.30)
6837 TERIES 14.50 7.81 1.34 (28.44) 177 T RS 10.52 14.77 2.21 0.70
1776 I~ RUES 18.88 8.52 1.63 (19.75) 548 TR 6.60 11.54 1.04 (42.07)
6886 EFRIES 19.74 9.64 1.51 (21.40) 995 e e TR 6.79 10.49 1.20 (58.67)

857 oA 571 19.61 0.74 (47.18) 107 S v T 2.78 7.14 0.58 (55.25)

386 R 4.97 23.14 0.74 (19.99) 2238 JREER] 7.40 10.86 1.06 (73.04)

338 EVEEia 3.03 22.50 1.48 (64.78) 1211 S ik 44.50 166.71 3.51 (43.14)
1033 Ak i R 2.34 8.50 1.17 (80.26) 2333 KIRIRE 9.75 8.33 2.05 (41.13)
2883 Fp I 7.98 7.92 0.68 (62.03) 2338 HESE) 7 8.36 12.41 0.86 (32.51)

568 L AR 28 3.55 122.94 0.86 (72.68) 38 — 36y 5.58 22.46 0.97 (66.62)
1088 rh 4 12.62 8.48 0.70 (32.24) 1157 R E Rl 3.11 - 050 (53.56)
1898 R B 3.35 - 0.43 (57.39) 564 HBENL 3.77 - 053 (57.84)
1171 ZE 3.68 101.10 0.40 (69.52) 1057 WLt 5 11.40 53.69 2.06 (76.47)

902 HEREE bR 7.34 6.32 1.17 (34.67) 1072 RITHA 8.75 24.11 0.74 (51.14)

991 KERH 2.60 15.41 0.64 (61.66) 2727 igHA =L - - -
1071 46 HE R 5.16 5.50 1.14 (40.77) 2208 S FHE* 13.20 10.77 1.98 (33.05)
1618 pE ik 15 - - - 42 FRAbES f5hit - - -

347 FIAN R 3.14 37.24 0.39 (46.31) 350 L YiHL* 11.98 10.93 1.18 (57.89)

323 T 5 47 1.69 - 0.49 (62.05) 300 TEHLEE = - - -
1053 AL 1.29 - 0.61 (68.26) 187 HIHALE {2 = - -
2600 R E 2.44 - 0.83 (61.47) 2196 HEEY 25.60 20.07 2.78 (17.61)

358 YL PG4 9.43 10.11 0.58 (49.43) 2607 iR 17.74 13.76 1.35 (26.15)
2899 HEH 1.93 13.36 1.25 (56.54) 874 Bzl 20.35 16.74 2.66 (42.87)
3993 b EE:EN 4 1.71 16.82 1.53 (74.04) 1513 T BR = 2 35.80 22.05 3.07 (40.57)

914 THIZK TR 21.95 9.67 1.42 5.06 719 e 2 5.25 30.67 1.08 (65.44)
2009 S 5.36 10.09 0.67 (56.26) 168 T M 33.20 23.74 2.24 (18.37)
1108 5 BH B3 5.64 - #N/AN/A (86.70) 763 HRO B TH* 18.16 18.43 1.80 (21.31)
2202 Fipx 19.14 10.81 1.96 8.80 553 B R e 7.44 35.98 1.75 (67.52)

588 bR 2.63 9.26 0.45 (59.41) 921 FERE* 3.80 7.53 1.08 (65.16)

895 ARILIF R 12.80 31.69 3.54 (50.63) 1812 RIS AR* 5.29 11.54 0.61 (51.93)
1065 L IR 6.90 23.20 191 (51.52)

e HARTEGYNESRZ 5 B Bl e A" "M SHI, HARTE LIRSS 5 B Bl KR w1 ARARE BRIESR



Y R BB

ABC INTERNATIONAL

ABCI SECURITIES COMPANY LIMITED 2015511 H25H
RBEGIFREFRRN G E I IN RV E TR RN
BT R=EIH A
angeladai@abci.com.hk joycekwan@abci.com.hk bannylam@abci.com.hk
FiIf: (852) 2147 8810 Fiif: (852) 2147 8838 /2147 8855 FE1f: (852) 2147 8863
KRB BRI A PR B
zhuyan@abci.com.hk rachelchan@abci.com.hk philipchan@abci.com.hk
FiTf: (852) 2147 8875/ 2147 8881 FTf: (852) 21478883 /2147 8313 M1 (852) 2147 8805

BIREECHII 7R T, B HIE http://sec.abci.com.hk/eng/research/research.asp
B R R, B HIE http://www.abci.com.hk/en-us/research_report.php

RMERE R B R AR A T 5 2 f i 8 5N, TR U WA SRR FU4 o5 v 3 S BT 2 =) e/ B2 28 W) BT RAT BOIE S T AL )
W, BB B ZANE I 734 GIRAELIERT,  wE FC S P I AR B N, 0 B3 9 T L4 ) Bt AL B o e £
o BEAN, TR KT R RERN IR RA R (BREL TR ) B T4 s P I HE B0 BT AL S, O HLcA AR FT 4Rk il 9
R I R I g AR N

A
RAREPRESFA PR A A L2/ S R AT, G K12 AN, SAIRE IR KA AR RAT LSRR,
WRAR B o [ AR P ARAT IR A7

SIEH

AR RO PR, O ARG RRER VPG DL T 0K AR TR IEA W BAR G & 8 B b, WS IROUANRR IR 2R . %55
15 BAMG AL AN KB 5 T e (1 B2 BB 20005 . FEFIFARIEIZ (G B il il 5e,  HEff, 528 2R AN AU
WNE CRSEFAW . SCHO T ST KRR BBER L, JEFIFAS AR R T %3R5 P AR5 SO s 102esl,  WLL T
AFIBARRE, SRS E D U E A S EA 8 i (TD #suld ks, iiafE RS, BEuuekt, =
ERZG HEMLEHA . AR EFRIESRA R A R ARSI E IR AR EBRIESR A PR A B0 — B 20 7] A
AT AT AR, B AR B AL E R SR @A . S ST BRI 3R 5 K 70 A 53 O o 4 i B AU R e R E B O
BIEHRRIT) RAE . T AR T BAT RN, HEE SAREPRESR A RA R BRI (BIESATIEER) 7%, W
T PTIR ISR RIS SR E AR E R O B SO R RN . SOR iR B R A W T RE sl 1 SRR R KRR
DL ARG 7R o AR T ZR AT RENS PR UESR FA RS« O (E BRI RS 7 AR ST . INRE SR BE. Z B PAT B E &, 1 IHRR A
BRE. RREBRIESRA R A R ST BN S, 5 TAREE, #A g BRI %5515 ST I8 52 AT AT 453 2K i A A1 B AT
BB 5 BT BRI A

FEASUFIT A5 20154 A< R I BRiiE 25 R ]

A BHRAEAT 0 REAARE PRES A IR A = vl ASEE . FLE. R IR A A K

AL FHBHIR, LRSS, RERKELR, RBEMEHERAF
F5i%: (852) 2868 2183


C:/Users/researchuser.ABCI/AppData/Roaming/Microsoft/angeladai@abci.com.hk
mailto:bannylam@abci.com.hk
mailto:zhuyan@abci.com.hk
mailto:rachelchan@abci.com.hk
mailto:philipchan@abci.com.hk
mailto:joycekwan@abci.com.hk

